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PROTECTS ITS LOYAL AGENTS. 


NO OVERHEAD WRITING. 








“ AMERICAN THROUGH AND THROUGH” 


CONTINENTAL FIRE 


~ INSURANCE CO. 


CONTINENTAL BUILDING, 


FROM AN AGENT’S LETTER: 





‘‘’The Continental, in my judgment is the one 
‘* great Company to which a loyal agent can pin his 
‘‘ faith and never be disappointed. It never writes 
‘‘ over its agents’ heads, and to an agent who has 
‘proven his worth I do not know a company that 
‘¢ will do so much, and I do not believe there is one. 

‘* Another strong point is that the management 
‘* is not vacillating. They know what they want and 
‘¢ what lines they will write, and if an agent will take 
‘‘the trouble to find this out his path is straight and 








46 CEDAR STREET, NEW YORK. ‘easy. It does not plunge one year and curtail the 
‘* next.”’ 
‘WESTERN DEPARTMENT, RIALTO BLDG., CHICAGO, ILL. 
Founded 1792. Charter Perpetual. 
INSURANCE COMPANY wii 
ie O er Ocoee 


NORTH AMERICA 





No. 232 WALNUT STREET, 
PHILADELPHIA. 
Capital, - - - $3,000,000.00 


Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L. ELLISON, Vice-Pres. 


GREVILLE E, FRYER, Secretary and Treasurer. 
JOHN H, ATWOOD, Ass’t Sec. T. HOUARD WRIGIIT, MarineSec. 














Hae Spectator Company has issued the second supple- 
_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. y 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YorK. 
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A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life As-urance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by these who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logiial. Every agent should p:ssess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient tor pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


INCORPORATED IN 18665. 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash NR a iis devcwurminsbevidesinns 
Liabilities........ 


oncevceccccocces MUD 
ccc ccccescccccccccccccccccccccccce o XpQOS, LOI.§§ 
Net Surplus...........+. enccccvcccece 1,020,877.05 
Assets, January 1, 1898...... ebateneas ses eeceee 3,186,038.60 


eeeere 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance CO, 


oF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G.VOSS, MANAGER AND ATTORNFY. 





J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


CAPITAL AND SURPLUS FULLY PAID UP, - $700,000. . 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 

New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. Dt. LEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 


JOHN T. STONF, Prest. 


A2ONVUYUNSNI 
uastmiog 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail+ 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
' Manager for the United States. 











Boston, Mass. 





DWIGHT & LILLIE. General Agents for New York, 
51 CEDAR STREET, NEW YORK. 





WANTED. 


A few competent, reliable men 

@ with good records for Depart- 

ment and District Managers,with 

whom liberal commission and re- 

newal ccatracts will be made. 
eed apply. 


No “has 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


- THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, : ‘ 
Losses Paid, ‘ 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





A w. DOANE, Esq., ‘Cileage. 
ERSKINE M. PHELPS, Esgq., Chicago. 





UNITED STATES BRANCH, 








eae ne (INSURANCE. 
GENERAL FIRE EXTINGUISHER 60., 
GRINNELL AUTOMATIC SPRINKLER, 


EMPL NOYERS? LIABILITY. 
8 W.P sisi, “Resident Manager, es CEDAE gg 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





W. T. Woops, President. D. B. HAutsTED, Vice-President. 
C, E. W. CHAmBERs, Secretary. 


LOVDS 
FLATE GLASS 
/asurance Company 


: OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance ‘Company in the World. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1898. 
$1 268,315.33 
783,415.28 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., 
EDWARD KING, President Union Trust Co., 
Responsible Agents wanted in desirable Iccalities. 
MANAGERS, WEED & KENNEDY, 
29 and 31 LIBERTY STREET, NEW YORK 


New York. 
New York. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
AD. DOHMEYER, Assistant Manager. 


P. E. RASOR, Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. ‘OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, pe: & Mynders, Counsellors-at- 


aw, 


THE YOUNG GIANT OF THE WORLD, 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. ; 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 
The peer of any Fraternal Benefit Organization in existence. 


W. R. EIDSON, 
SUPREME PRESIDENT. 
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CONSERVATIVE 
INVESTING 

for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the | 
AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964.25. 
Capital and Surplus, 
$661,460.61. 


AMERICAN REAL ESTATE 
Company, 


Dun Bui_pinG, 290 Broapway, N. Y. 





WANTED.—AGENTS WHO CAN GET 
BUSINESS. 








' w. S. JOHNSTON, Pres. 


EDWIN B. WILLCOX, 


TELEPHONE, 1690-38. 


503 FIFTH AVENUE, CORNER 42p STREET. 


FIRE, LIFE, ACCIDENT, PLATE GLASS, BOILER, 
EMPLOYERS LIABILITY 


INSURANCE. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins. Co. 
“Etna Ins. Co. 


Prudential Ins. Co. 
Phenix Ins. Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 








ORGANIZED 1859. 





STATEMENT, JANUARY 1, 1898. 





Cash Capital....-222.... nec ecce nena en eeen cece enn n concen ween ccecceee ne enceee $1,000,000.00 
Reserve for Unearned Premiums ......:...-222..Secsce cccnen cocesecccccn cscs 1,411,908.64 
Reserve for Losses under adjustment .......... 2.2.02 ---2----ccee sc ccce ccc cccce 61,253 30 
Reserve for all other Claims. .... 000 ....20 cece ccccencnnsceccncnncnceescccces 81,823.84 
Net Surplus ....-....-- cudabiabas acne dadewncedbwcesnensecean=wesccencossns ine 1,833,733.86 

Total AsS0ts< .ccncnnncos cccscoccecccnscessenccecnenencecncescccessacce $4,338,719.14 


HUGO SCHUMANN, PresipEntT. 


Fr. Von BERNUTH : Cuas. RuyKHAvER, Secretary. 
Geo. B. Epwarps, | Vice-Presidents. Gustav Keur, Ass’t Secretary. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
NR cisibss- sia pecacmmiactientna ba eaeamn ei cinsienacy okel $2,500,000 
BONDSMEN SUPERSEDED 


- Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 


RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N, Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo. F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H, Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm, Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H, Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook, C. H. Ludington, Wm. Nelson Cromwell, John Sloane. Abram 
Kling, i n E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 


Smith, Thos. F. Ryan, Frank R. Lawrence. 
HENRY D. LYMAN, Vice-Pres. 
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THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHeErs. 
(Telephone Number, “459 Cortlandt.’’) No. 95 Witt1am St., N. Y. 
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THE storm of last week brought very heavy losses to 
marine underwriters. A large number of vessels were lost 
along the Atlantic coast, the exact number not being yet ascer- 
tainable. There was great damage to shipping also on the 
great lakes, where previous losses had been numerous and 
heavy. The business for the year promises to be a disastrous 
one for marine underwriters. 





Just before the recent elections there were statements 
made in Kansas papers to the effect that Superintendent Mc- 
Nall was getting ready to send his “examiners” East again to 
raid the insurance companies. As his party was badly de- 
feated at the polls, rendering McNall’s retirement at an early 
day a foregone conclusion, it is possible that he may restrain 
his “road agents.” Should any one of them, however, put in 
an appearance in any insurance office and express a desire to 
make one of their perfunctory examinations “for revenue,” 
he should be promptly shown the door. While McNall had 
the power to punish a company that refused to permit his 
“examiners” to interfere in their affairs, therewas some excuse 
for managers paying the bills presented them for such alleged 
work to avoid trouble and further expense. But the situation 
has changed, and he will not be in office long enough to 
injure any company to any great extent. He might attempt 
to revoke the license of a company, but the Federal courts 
have shown a readiness to issue injunctions restraining him 
from interfering with a company’s business that will negative 
any damage he may seek to do. McNall’s reign of terror is 
over, and insurance companies may hope to do business in 
Kansas in a legitimate way, without paying tribute to any 
individual or any political party. 





A way seems at last to have been found to punish dealers 
in bogus insurance, of which there are specimens in nearly 
every city. H.S. McFall, formerly of Buffalo, has been con- 
victed in the United States District Court, at Auburn, of 
sending fraudulent matter through the mails. McFall was a 
member of the firm of W. C. Lyttle & Co. of Buffalo, and 
charges were frequently made that he was dealing in the 
policies of companies that had no existence. He was finally 
caught in the act, and ‘Lyttle, who seems to have been con- 
trolled by McFall, turned State’s evidence. The testimony in 
the case showed that the firm had sold policies purporting to 
be issued by the Fire and Marine Insurance Company of 
Harpers Ferry, W. Va., and the Interior Fire Insurance 
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Company of Martinsburg, W. Va., and that no such com- 
panies are in existence. McFall was convicted of using the 
mails for fraudulent purposes, and sentenced to State prison 
for one year and eight months and to pay a fine of $10. This 
should be a warning to the notorious Frank W. Anthony of 
Brooklyn, who is now under indictment charged with similar 
offences. This kind of business cannot be carried on suc- 
cessfully without using the mails, and the Federal courts can 
be relied upon to punish those who use them fraudulently. 
There is a nest of these swindling operators in Chicago that 
might be broken up with advantage to the public, and, in. 
fact, New York and every prominent city could furnish its 
quota of them. 





UNDER the compact entered into by the life insurance com- 
panies to repress the practice of rebating, Hon. Thomas B. 
Reed, referee, promulgated a rule requiring an agent making 
a complaint against another agent to submit the proof to his 
own company for investigation and approval before the case 
should be presented to the referee. It having been found that 
this rule placed the companies in an embarrassing position 
toward each other, the National Association of Life Under- 
writers appointed a committee to confer with Referee Reed 
and obtain a modification of the rule promulgated by him. 
This has been done, and the rule modified so as to permit the 
officers of local associations of life underwriters to prefer 
charges against rebaters. Complaints are to be investigated 
by the officers and, with the proof to sustain the charges, are 
to be forwarded to the referee for his action. The committee, 
of which William M. Scott of Philadelphia is chairman, ap- 
peals to agents to co-operate with the associations in stamp- 
ing out the rebate evil, their opportunities for so doing being 
increased by the new arrangement. 





A VIGOROUS campaign is in progress against those fire in- 
surance companies that persist in writing insurance over the 
heads of their local agents. The National Association of 
Local Fire Insurance Agents has sent out a circular inviting 
the co-operation of local agents to put an end to this practice, 
and notifying them that the companies had been requested to 
pledge themselves not to write over the heads of their local 
agents. A list of the companies making such promise is to be 
sent to agents, and the inference is that those who do not so 
promise will make up a “‘black list,” and be made to suffer at 
the hands of the agents. While no threat of boycotting is 
made, it is to be presumed that agents will give the cold 
shoulder to those companies not included in the printed list 
of those that pledge themselves not to write business over the 
heads of their agents. State associations of local agents are 
indorsing the action of the National Association, and. there 
seems to be a determination that the rights of agents must be 
recognized by the companies and properly respected. There 
is no practice a company can indulge in that is better calcu- 
lated to demoralize an agent than to write business in that 
agent’s territory without his knowledge or without giving 
him the compensation that should attach to such business. 
Quite frequently the first knowledge an agent has that his 
company has insurance upon a certain risk in his territory is 
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when a loss occurs and he finds the name of his company 
among the losers. Sometimes the risk has been written di- 
rectly by the company at a lower rate than the agent would be 
permitted to write it. In several of the States there are laws 
prohibiting companies from writing upon property within 
their boundaries except through resident agents, and the 
prospect is that the numerous State legislatures that wiil be in 
session this winter will be asked to pass similar laws where 
none such exist. Insurance men, who are always apprehensive 
of new legislation, should be very careful not to make it 
necessary to appeal to the legislature to correct evils that it is 
in their own. power to remedy. 





OveER two months have fled since, in conformity with a re- 
quest of President Irvin, of the National Board of Fire Un- 
derwriters, there was a largely attended and representative 
meeting of fire underwriters held in New York to consider 
the existing demoralization of the business in this vicinity. 
The old Tariff Association having disbanded in April last, a 
cut-throat game of rate cutting has been going on ever since, 
to the demoralization of property owners and involving heavy 
losses of premiums to the insurance companies. At that 
meeting resolutions were adopted to the effect that it was de- 
sirable that a new association should be “‘formed without de- 
lay.”. An outline of the requirements of the situation was 
embodied in the resolutions, and the chairman of the meeting, 
George P. Sheldon, was directed to appoint a committee of 
fifteen to prepare and report a detailed plan for such an or- 
ganization. In obedience to this demand for immediate ac- 
_ tion, the chairman a month later announced the committee of 
fifteen.. That committee has held several meetings, its pro- 
ceedings locked in secrecy so profound that they have been 
matters of street discussion daily. Over two months have 
slipped away in the effort to “form without delay” an assoct- 
ation for the improvement of the business of fire underwriting 
in the metropolitan district, and calling a halt to the war of 
rates that now prevails. That war began about the time hos- 
tilities in the Spanish-American war broke out. Peace with 
Spain has been secured, but the underwriters are still engaged 
in the pleasant occupation of cutting each other’s throats. 
The slaughter that used to be indulged in fitfully and by way 
oi recreation has now become a regular business. The Peace 
Commission of fifteen is still discussing the protocol of Sep- 
tember 20, and there are no dilatory Spaniards to contend 
with either, Of course, this delay is for a purpose. At the 
September meeting the sentiment in favor of a new associ- 
ation seemed to be very general, and it is possible that if a 
carefully prepared plan had then been submitted, it might 
have been adopted with a hurrah and put into immediate ef- 
fect. This is only possible, however, for there are those in- 
terested who do not want any change in conditions at the 
present time. Their influence is being manifested, as is 
indicated by the delay in formulating a plan that will present 
something tangible for discussion, if not for definite action. 
They want to punish those whom they accuse of bad faith in 
the old association. To do this, they are willing to suffer 
proportionately with them. It is a species of vicarious mar- 


tyrdom they elect to enjoy for the pleasure of ultimately hear- 
ing “the other fellow” squeal. 


They do not want an associa- 
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tion that will compel fellowship with dishonest competitors 
who profit by violating their obligations. This has been the 
situation since the decease of the old Tariff Association, and 
it is likely to remain unchanged for many moons. It is, there- 
fore, in the opinion of the many who are well informed, im- 
material whether the committee of fifteen evolves a desirable 
plan for a new association or not. However desirable it may 
be, it will not be acceptable. It will require the consent of 
ninety per cent of the companies to put any new scheme of 
organization into effect, and it is doubtful if seventy-five per 
cent would agree to anything that might be proposed. 
{Meantime underwriters in other cities are anxiously watching 
to see what New York will do. It is to be hoped that they 
are plentifully endowed with the virtue of patience. Because 
of the unsatisfactory condition of the business in New York 
there is discontent and rebellion in other localities. Tariffs 
of rates are being violated and local boards threatened with 
disruption. Ii New York would stiffen up and straighten 
itself out, there would be hope for the rest of the country. 
But it will not do sofor some time to come. Hope has 
passed out of the bosoms of those who were most hopeful at 
the September meeting. The association that was to be 
“formed without delay” has been in the incubator for two 
months and is not vet hatched. Whether the eggs were of 
unsavory quality or the machine not in working order, the 
result is the same. New York is a “wide open city” in more 
respects than one, and fire underwriters show no particular 
desire to close their end of it. Still, it would be some satisfac- 
tion to hear from the committee of fifteen. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Marshall S. Driggs, chairman of the executive committee cf the 
New York Board of Fire Underwriters, has appointed E. F. Beddall, 
W. B. Ogden, F. C. Moore, H. H. Hall and E. G. Snow as committee 
to investigate and report on local loss adjustments. The board, feel- 
ing that sweeping reforms were needed, authorized the appointment. 

The fifth section of the September resolutions is as follows: “That 
proper provision be made to secure the co-operation of brokers with 
the associated companies.” One veteran broker asks if by this it is 
intended to adopt a rule which would make the brokers keep the 
associated companies honest among themselves (which seems rather 
illogical) or to compel the brokers to deal primarily with companies 
in the association. In either case, since the companies would make 
their own rates and their own terms and be thus the sole masters of 
the entire situation, it is difficult to see where any “co-operation” with 
brokers is necessary. 

Numerous and costly fires in the Boroughs of Manhattan, Kings 
and Richmond within the past ten days have caused something of a 
flurry in Metropolitan circles. 

From the remarks of many of the most observant brokers, it is 
quite probable that a large New York city company and a prominent 
agency office, through its “annex,” will show up well by comparison 
in the next fire patrol statement. Both have kept up the pace steadily 
since the suspension of rates last spring. 


One of the most active—even aggressive—brokerage firms in. the 
street is Eckert & Co. It is rumored that the large account of A. D. 
Juillard & Co. may “fall their way” ere long. 


As the end of the year approaches the number of companies pay- 
ing forty per cent commission on “preferred business” is increasing. 
Only a few started out with and kept up this excessive figure, but it 
has been found by a certain coterie of officers which had stuck man- 
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fully to the twenty-five per cent basis, that, in order to keep up any 
semblance of income, they must let down the bars completely; so 
they have joined the ranks of the forty per centers. 


Tanenbaum’s binders are noticed more frequently than of yore in 
certain Pine and William street offices. The break of the associa- 
tion and the subsequent and existing conditions undoubtedly gave 
him an excellent opportunity for renewing his old connections. One 
remarkable thing about Tanenbaum’s policy forms is that a major- 
ity of them, covering upon the contents of buildings in the dry goods 
districts, still retain the tariff restrictive clauses—co-insurance, or 
sprinkler or automatic as the case may he. This has its effect in plac- 
ing risks. 


Building lines on Nos. 115, 117, 119 and 121 Wooster street were 
placed last week at thirty cents for three years by C. E. & W. F. Peck. 
In view of the number of tenants and the kind of occupancies in the 
two buildings the rate paid seems extremely low. Lines on buildings 
in the district, however, have been going during the past two weeks 
at twenty to forty cents for three years. 


A line cf $20,0000 on household furniture in a private West Side 
residence was placed in an English office this week at 18 cents for 
three years—commission, forty per cent. 


The sixth section of the September resolutions reads thus: “That 
branch offices and solicitcrs be restricted so as to prevent evasion 0° 
commission rules and employment of brokers as branch agents.” 
This is one of the biggest rocks in the whole channel. Almost every 
New York city association has come to grief upon striking it. With 
the companies themselves lies the chief—-in fact the only—preventive 
against infraction of branch office or any other rules. If a clerk is 
taken from his desk in the main office and installed on a fixed salary, 
say at Twenty-third street, as an uptown branch agent, with instruc- 
tions not to pay over fifteen per cent brokerage to any one, and he 
does pay more, his monthly report would show this unless he falsified 
his accovnt. That could not last very long, and the company would 
soon find it out and take proper action—if it wished. As it is not 
purposed to have brokers for branch agents it-seems doubtful as to 
where the business would come from, or sufficient at least to feed an 
uptown branch. As to the question of solicitors, it seems to be a 
rather late day to revamp an unsuccessful experiment. 


The properties of the Midland Railway, operating on Staten Island, 
were placed last week by John F. Smith. One hundred thousand dol- 
lars represented the entire schedule, the rate being forty cents. 


Among the names of owners of the cctton destroyed in the recent 
naval store pier fire in Brooklyn was that of Price, McCormick & 
Co. Some insurance for this firm was carried by the Union of Lon- 
don and the Hartford. 

A great deal has been said about the excess in amount at risk as- 
sumed by a number of companies which have been active traders in 
the “open” market since May last. That such is the fact there is no 
denying, but would there be so much thought given to the question 
of increased liability if these companies had received the same rates 
as they did a year ago? Is it not rather the extremely small net 
amount of money which the companies have received to provide for 
this augmented liability that causes so much anxiety? Next year 
(after April) this condition will not exist even if rates do not im- 
prove. There will be no cancellations (or very few). 


The buildings of the Gilsey estate, Broadway and Twenty-eighth 
street, also the Gilsey House, at Twenty-ninth street, were covered 
last week at rates ranging from thirty to sixty cents—three years. 


President Irvin of the National Board, who has made herculean 
efforts to bring order out of chaos in New York, stated to the writer 
the other day that it was within reason to look for a new compact. by 
January 1. The committee will likely report about the middle of De- 
cember and submit a plan that will, in his opinion, meet with immedi- 
ate success and adoption. ‘The rates will be made so low,” said Mr. 
Irvin, “that there will be no room left for cutting.” Asked about the 


Western Union, he replied that he did not believe the organization 
would disband, but added that if it did another organization would 
almost immediately take its place. 


With forty legislatures in ses- 
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sion this winter the lot of President Irvin is not an enviable one. 
The National Board purposes publishing a journal to inform the pub- 
lic about its good work in their behalf. 


The Bavarian Mortgage and Exchange Bank of Munich,: which 
also does a fire insurance business, having been admitted to this 
country, has established its United States branch at 27 William 
street. The company will do a reinsurance business exclusively in 
this country. Albert Willcox is manager of the United States 
branch, assisted by James A. Silvey, formerly so well and popularly 
known in connection with the German-American of New York. 


The Merchants of Newark has practically withdrawn from writing 
business in New York city. Both the company and its agents believe 
that there is no profit for either under the prevailing conditions. 


CHICAGO AND THE WEST. 


The committee of nine has again put off its report, and it is not 
unlikely that through masterly inactivity the work of this committee 
may happily be postponed until the reason for its creation fa been 
quite forgotten. In the meantime President Teall is said to bé still 
sulking, while one authority claims that the committee was con- 
fronted last week with a deadlock. 


A New York insurance adjuster who formerly resided in Chicago 
has obtained a patent for utilizing the rise and fall of the tides as.a 
motive power. It is thought here, out West, where the tides are not 
quite as reliable as in the East, that the committee of fifteen may be 
waiting ior a practical test of this invention before getting a‘move on 
them. 


The matter of amending the co-insurance practice of the Chicago 
Underwriters Association along lines similar to those proposed in 
the New England Insurance Exchange has been considered here in a 
preliminary way, though naturally sidetracked until matters of more 
vital consequence shall have been adjusted. The suggestion, in brief, 
is that the rates shall no longer be predicated upon the assumption 
that eighty per cent of the value is insured, but be primarily fixed in 
relation to the hazard only, and then be subject to a graded reduc- 
tion if the insured cares to make a supplemental agreement as to a 
stipulated amount of insurance to be carried. The present Chicago 
plan is to first fix all rates (certain classes of risks being excepted) 
on the basis of eighty per cent co-insurance, and then increase the 
price if the insured elects to purchase a smaller measure of co-in- 
sutance down to fifty per cent (the limit). 


The only merit in the above proposition is the French argument 
that it is not what you do but the way you do it that counts. Othér- 
wise it is very like the single-tax and free-silver reforms in the sense 
that there is nothing init. But “tactics” cannot be ignored, atid it is 
no doubt along this line that Commissioner Mathews of Ohio -pro- 
jects his suggestion that the valued policy law should be repealed and 
a fresh law substituted whereby a loss claimant could recover pre- 
miums (with interest) innocently paid upon excess valuations. 


The Supreme Court of Iowa has decided that under section 1742 
of the Code of that State the following constitutes a complete and 
satisfactory proof of loss, and therefore gave judgment against the 
company for the full amount of the claim. The dispute ‘itself seems 
to be traceable to the fact that the church trustees “refused to hold 
any conversation with the adjuster who was sent to investigate the 
loss’ —evidently an anchorite non grata: - 


State of Iowa, Union County—ss. We, J. H. Parks, J. E. Turner 
and C. A. Elliott, trustees of the Dodge Center M. E. Church, on 
oath, first being sworn, each for himself depose and say: That.we are 
the trustees of the Dodge Center M. E. Church located at section 10, 
township 73 north, in range No. 29 west of the 5th P. M., in Union 
County, Iowa; that the church building located on said settion 10— 
73—29, belonging to said Dodge Center M. E. Church, and insured 
in the Anchor Fire Insurance Company, at Creston, Iowa, under and 
by virtue of policy No. 6238, was destroyed by fire on the night of 
the 8th of June, 1895; that the destruction was total, entire, and com- 
plete; that we have no knowledge as to the origin of thé firé, or the 
cause thereof. J. H. Parks, J. E. Turner. 


The agencies of the Insurance Company of the State of Néw York 
and the Broadway Insurance Company of New York are reported to 
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have been transferred last week from W. C. Magill & Co. to George 
M. Harvey & Co. The agencies of R. W. Hosmer & Co., W. E. 
Rollo & Son and R. S. Critchell & Co. are also said to be on the list 
for changes in consequence of the non-intercourse legislation of the 
union, though much doubt is expressed as to the willingness of cer- 
tain companies to enforce the rules in the case of first-class offices of 
this kind. A counter-suggestion is in the air to the effect that all 
Chicago agencies might be brought to an agreement to decline to 
receive more than union terms from any company they might repre- 
sent; on condition that the union increases its scale from fifteen and 
twenty-five to twenty and twenty-five. This seems fair and is “not 
half bad” for agents now suffering from insufficient personal income. 


BOSTON AND VICINITY. 


A destructive fire occurred in the great pork packing establish- 
ment of John P. Squire & Co. at East Cambridge, Monday morning, 
causing a loss estimated from $75,000 to $100,000. The insurance loss 
is distributed among about 150 different companies. 


Boston marine underwriters are looking forward to a large busi- 
ness on account of the expected boom in shipping to the new Amer- 
ican possessions, Cuba, Porto Rico, and particularly the Philippines. 
) They think that there will be a large commerce carried on in Amer- 
ican-built vessels, which will cause much shipping to be diverted from 
the Pacific coast to the Cape Horn route, direct to Boston. This is 
certainly an encouraging outlook, for Boston is the largest market in 
the country for sugar, hemp and other Philippine products, and it 
would figure very largely in favor of the marine insurance companies 
if this commerce should all come by way of Cape Horn and the 
Cape of Good Hope. 


In both fire and marine insurance November scored far ahead of 
October, and the better feeling in commercial circles is apparent in 
the insurance business.. The outlook is certainly improving. 


George P. Field, F. B. Carpenter and H. E. Russell have been 
placed on the membership committee of the Algonquin Club. 


An incident which occurred in Boston some time ago has just been 
repeated in Worcester. The Catholic bishop of the diocese of Spring- 
field.determined to insure all the church edifices over which he had 
charge in « Springfield agency, instead of continuing the insurance in 
the different places in which the churches are located. Worcester 
underwriters proposed to reduce the regular rate 33 I-3 per cent, to 
which the Springfield agency objected and appealed to the New Eng- 
land Insurance Exchange. The Worcester committee of the Ex- 
change made ‘an investigation and decided that it would not be 
equitable to thus favor the Catholic churches alone, and the Worces- 
ter policies written at the cut rates were ordered cancelled. The 
Springfield agency then wrote the churches at the regular rates. 


Darling & Russell have succeeded Edward D. Blake as agents of 
the Citizens Insurance Company of Missouri. 


Every little while the agitation on the subject of revising the fire in- 
surance rates of Boston is revived. This, it seems, emanates mostly 
from a class of small insurers who think that they should have their 
insurance for nothing. They are greatly disturbed because insurance 
companies have been able to so conduct their business during the 
past few years as to pay expenses and perhaps pay small dividends to 
the stockholders. The Boston Merchants Association has learned 
its lesson and is satisfied to let well enough alone, and that in- 
surance rates are now as low as they ought to be. The fact is, rates 
are lower than they ought to be; and if new companies continue to 
enter this State at the rate of fifty or sixty a year there will soon not 
be business enough to go around, to say nothing of dividing the 
profits among so many companies. If the sharp competition con- 
tinues, it looks as though rates would have to be increased or else 
that the companies would have to do business without profit. 


Life and Casualty Notes. 


At the meeting of the New England Insurance Exchange, Saturday, 


the committee made a report on the question of term policies and the 
co-insurance clause, and final action was deferred for two weeks, 
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when it is believed the Exchange will adopt the plan of the commit- 
tee, which is as follows: 


First—That the printing of rates on risks which are sent to agents 
and companies should be the rates which would apply without regard 
to whether the so-called co-insurance clause was attached to policies 
or not, and then if the assured desired to guarantee that he would 
maintain an amount of insurance equal to at least fifty per cent or 
more of the value of the property, that the risk might be written at a 
lower rate; that is, that a reduced rate would be given where. such a 
guaranty was attached to the policies. ; 

Second—To secure, so iar as possible, uniformity in the term policy 
rule with the Boston Board of Fire Underwriters. 

Third—To have the changes in both the co-insurance and term pol- 
icy rules so arranged that, in view of the fire record of the past few 
years, there would result a net reduction in rates to the insuring 
public, and that this reduction should be the largest on such classes 
of risks as could best afford it. 


Probably the adoption of the term policy rule will bring about the 
writing of three-year policies for two annual premiums, and five-year 
policies for three annual premiums. The new rates will mean a re- 
duction of something like ten per cent from the rates without guar- 
antee as to the amount of insurance as fixed by the present rule. But 
in case an amount of insurance is guaranteed a percentage reduction 
will be made from the printed rates, which will probably range from, 
say, 5 to 714 per cent. The committee also recommends that in most 
cases co-insurance can be best applied by a fixed amount of insurance 
stipulated cn a particular building, instead of a percentage. 


THE SOUTHERN FIELD. 


The executive committee met on Friday this time, Thursday being 
Thanksgiving, and was busy up to a late hour Saturday evening. 
The time of the committee was largely taken up with routine matters, 
and some interesting developments which were anticipated failed to 
materialize. Chief among these were the charges against the Har- 
rison agency of Savannah in connection with the Central Railroad 
insurance. As this agency had declined to put up the deposit re- 
quired by the Savannah compact when charges are preferred, the 
committee decided not to attempt to handle the agency but to go 
direct to the companies involved, viz.: the Hanover, the Rochester 
German and the Union of London. These companies will be served 
with a copy of the charges and requested to explain the alleged viola- 
tions before the December meeting. 


The Jacksonville matter was adjusted by the committee agreeing to 
take off the ten per cent increase in rate on the positive promise of a 
delegation of local agents that they would bring about a reduction of 
the city license to a reasonable figure. It is stated that agents Nor- 
ton, representing the Haitford, Sun Mutual and other companies, and 
Ives, of Ives & Turner, with the Queen and Hanover Fire, strongly 
advocated the increase of license to $100 in order to squeeze out some 
of the smaller agencies. It is needless to say that they are now 
among the most urgent for the reduction of rates by the S. E. T. A. 
and are promising to undo their work with the City Council. 


A movement has recently been put on foot by several companies 
by which they hope to induce the Association to name such rates on 
sprinkled manufacturing plants as will enable the local agents to 
control much business which now goes to outside brokers. It is 
claimed that the bulk of these risks go, via the brokerage route, into 
the home offices of companies which are in the South-Eastern Tariff 
Association. In this way the local agent is cozened of his commis- 


‘sion, and many companies which would be glad to get the business 


are not permitted to name a rate which will secure it. It is also un- 
derstood that these rates, if obtained, will be privately promulgated 
by the local compact and not published abroad for the information of 
New York brokers. 

McClure Kelly will retire as Kentucky and Tennessee speciai agent 
for the Queen on January 1 next. His health is such that he desires 


to live in a warmer-climate, and he has therefore chosen South Texas 
as his future home. The St, Paul Fire and Marine has selected Mr. 
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Kelly to represent that company in his new field, and he will soon be 
- as popular there as he is now throughout the South. The manage- 
ment of the Queen are loath to lose his services, and he retires with 
their best wishes. There are quite a number of candidates: for this 
position, but Mr. Tupper has not yet announced any appointment. 


The unfortunate omission, by the printer, of the little word “only” 
in last week’s letter distorted what was meant for a warm commenda- 
tion of President Gay into a seeming criticism. It was intended to 
say that “President Gay’s action in the premises was not only entirely 
correct, but was taken in the interest of peace at the instance of the 
Macon agents.” It is lucky that the offending paragraph censured 
Captain Gay, for had it struck one whose record was less widely 
known it might have caused some temporary embarrassment. 


Underwriters here are commenting on the marked improvement in 
The Vindicator since Captain Lee M. Tucker became its associate 
editor. There could hardly be a better school of insurance journalism 
than a quarter of a century of practical underwriting, embracing 
every phase of the business from local agent to manager. The 
Captain is not only a gentleman of broad culture, but is blessed with 
a host of warm friends among the distinguished personnel of the busi- 
ness, and possesses a thorough knowledge of insurance history which 
gives a delightfully reminiscent flavor to many of his paragraphs. 


Colonel Young does an injustice to at least one correspondent 
when he charges a resort to personalities for lack of arguments in the 
recent discussion. Personally the Colonel is held in high regard, not 
only among the agents but by all the craft—especially the correspond- 
ents—and is a welcome visitor at every office. Nor yet is it as an un- 
derwriter, but as a letter writer, that this genial gentleman has fallen 
under the animadversion of prominent insurance men—real men, 
Colonel, not Falstaffian myths, and only those who used mild words 
were quoted. He says he was not on trial. No, not personally, but 
the issue was clearly drawn as Young, the journalist, vs. Young, the 
friend of the S. E. T. A., and if the case was not fairly made out, ap- 
peal may be taken to the files of plaintiff’s paper. Even the good 
Colonel does not always slavishly adhere to cold, cumbrous logic, 
and besides, the augmentum ad hominem was recognized as legitimate 
by Aristotle himself. The remarks of a correspondent in The Balti- 
more Underwriter are quoted with great gusto as an endorsenient of 
Colonel Young’s position, but if the back numbers of this paper be 
reviewed this same young man may be found persistently champion- 
ing Sherrill, Sherrillism and tariffphobia. 


In view of the urgent and repeated efforts of the Shreveport local 
agents to secure a reduction of rate on the big Columbia Compress 
in that city, underwriters were greatly surprised at the recent report 
of the association’s inspector. It develops that from 12000 to 1500 
bales of cotton are left on platforms and in open court over nights 
and Sundays, and are only partially protected by tarpaulins, though 
there is plenty of covering material at hand. Truckways are not kept 
open day or night, and sampling is permitted in a continuous line 
from the railroad into the open court. Compartment doors are not 
closed nights and Sundays, and loose cotton is allowed to accumulate 
in the compartments. In present shape the risk is said to be practi- 
“cally subject to one fire, and no effort seems to be making to conform 
to the association’s requirements. 


Atlanta managers are in receipt of copies of Vicksburg papers con- 
taining advertisements which would seem to indicate that the firm of 
Dickson & Oates is operating as what was once known as a ‘“‘double 
header.” These gentlemen are agents for a number of association 
companies, and at the same time are glorying, in large type, over the 
fact that they represent another company which “is not a member of 
any insurance combination or trust, but niakes its own rates.” It is 
understood they will soon be called upon to decide whom they will 
serve. Mr. Dickson will be remembered as the agent who asked to 
go before the last annual meeting and show that he had been the 
innocent victim of the wiles of his then partner, Klein. 


Life and Casualty Notes. 

The assessment people, acting through the Bankers’ Guarantee 
Fund Life Association of Atlanta, are preparing to introduce a bill in 
the Georgia legislature requiring all assessment organizations to 
show certificates of deposit from their home State of an amount which 
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for the first year mrst not be less than the maximum policy issued by 
such association, and after that time must be increased $1000 for each 
million of insurance in force until the deposit reaches $100,000. As 
this scheme only provides $1 as security for each $1000, it is not easy 
to see how the policyholder is protected, but the old line people are 
disposed to look upon it as a gold brick game which is to be offered 
to the General Assembly as an excuse for repealing the assessment 
label law, the argument being that they will meet the same require- 
ments as the legal reserve companies. 

A bill has already been introduced imposing a special occupation 
tax of $10 for each county on all solicitors of assessment life insur- 
ance. Such a tax has long been paid by the agents of old line com- 
panies, but it is understood that the assessment people will make a 
bitter fight on the measure. 





NOTES FRO? PHILADELPHIA. 


The month of November has been an exceedingly quiet month for 
this time of the year. Few new lines have made their appearance; 
one large wool order, two apartment houses and a large iron works 
constitute the list of new business seen on the street during the entire 
month. December renewals are now making their appearance, but 
nothing new. 

A fire occurred on the 1oth inst. in the building occupied by the 
Middle Department Underwriters Association, 314-322 Walnut 
street, doing several thousand dollars damage. It is said a vast 
amount of data relative to recent violations of rates was destroyed. 
This information was collected after much labor and expense, and its 
loss is regretted by the association, but the joy of a few brokers 
knows no bounds. The Middle Department Association is: having 
its own troubles. 

It is a great pity a little more social life cannot be enthused among 
the insurance fraternity in the city, especially during the present 
troublesome times. Men are always the better for a little social life. 
To this end cannot some of the influential men spare a little time 
toward helping along the proposed formation of an underwriters 
club? The usual annual dinner of the Philadelphia Underwriters 
Association was even allowed to drop out this year, through no 
fault, however, of the committee who had the matter in charge;—sim- 
ply lack of interest on the part of the members. 

Lewis Dixon has received the second agency of the Farragut 
Fire, reporting to Charles Tredick & Co. This is Mr. Dixon’s en- 
trance into the agency business. 

E. F. Revinus has been appointed second agent of the Hamburg- 
Bremen. Mr. Revinus is a young broker with considerable business. 

L. C. Madeira & Sons have added the sole agency of the Grand 
Rapids of Michigan to their list of stanch companies. This firm 
now represents the London Assurance, Williamsburgh City, Traders, 
Chicago, Michigan Fire and Marine, North German and the Cale- 
donian. 

Stone & Mathews announce their appointment as sole agents for 
Philadelphia and vicinity of the Concordia of Milwaukee and the 
Wisconsin of Milwaukee. The Concordia is well known to Eastern 
underwriters, and the Wisconsin is its running mate. 

The various plate glass companies seem to be getting near the 
formation of a compace. Two meetings were called and then post- 
poned during the last week. Still things seem hopeful. 

On the 23d inst. the Fourth street branch office and agents of the 
Equitable Life Assurance Society tendered a testimonial dinner to 
Manager Anson A. Maher, in the rooms of the Down-Town Club, in 
the Bullitt building. The affair proved a delightful occasion. _Archi- 
bald H. Graham acted as toastmaster. Mr. Maher, J. Henry Wood, 
E. P. Langley, Vice-President Gage E. Tarbell, Third Vice-President 
of the society Edward A. Woods of Pittsburg, Lewis S. Cox and 
others made interesting addresses. Mr. Tarbell’s address was an 
eloquent effort, and was generously received. The office gave the 
Equitable Life $800,000 of new business in two weeks’ time. A 
handsome record, and one Mr. Maher can well be proud of, and 
$1,000,000 of new business was promised by December I. 


At the Continental hotel, in parlor C, on Thursday afternoon, the 


THE 


17th inst., the eleventh annual meeting of the Philadelphia Associa- 
tion of Life Underwriters was held. There was an unusually large 
attendance and a most successful meeting. The following were 
elected officers for the ensuing year: W. G. Carroll, president; Amos 
Wakelin, F. E. Hammer, F. O. Howard, vice-presidents; H. O. 
Chapman, treasurer; F. H. Garrigues, secretary, and R. R. Dearden, 
Jr., assistant secretary. 
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A reference was made in this column recently to the meeting of 
the Philadelphia Fire Underwriters Association, but we find in the 
report of the secretary, Herbert Wilmerding, considerable informa- 
tion regarding the work of the association during the past year. The 
executive committee, it appears, was exceedingly active, meeting 
almost daily, listening to applications for relief in various ways. Of 
the thirteen charges of violation of rates and rules seven were proven 
and the guilty persons fined; three were not proven, and three are 
waiting a decision. The agreement between the companies and agents 
known as “‘the agreement of April, 1897,” has been in successful opera- 
tion since its inauguration. There are now bound by the terms of that 
agreement 166 companies and 125 agents; deposits amounting to 
$20,675 are in the hands of the trustees. The list of brokers hold- 
ing certificates of the Association numbers 622 names. The stamp- 
ing office stamped an average of 693 reports a day, the largest num- 
ber in any one day being 1424. Several new appliances for fire pre- 
vention were investigated and accepted; many rates were revised and 
others applied to hitherto unrated buildings. The surveying and in- 
spection department made 20,802 visits, resulting in numerous im- 
provements in risks. The electrical department made 5292 visits and 
2441 certificates were issued. The fees collected for inspection of 
electrical installations amounted to $6125. The number of risks 
equipped with automatic sprinklers is now 441; forty-six additional 
plans for equipment have been submitted and approved. There were 
twenty-six fires in sprinkled risks during the year, more than half of 
which (fifteen) were in textile mills. In all these the sprinklers 
worked satisfactorily and held the fire until the arrival of the fire de- 
partment. In a number of instances the sprinklers operated so 
thoroughly that the fire was extinguished without any claim for 
damages having been made. 

The report of the secretary also shows that during the year the 
city added five combination wagons to the fire department apparatus, 
and extensive additions were made to the water supply. The total 
number of fire hydrants in use at present is 11,500. 

The executive committee, in its report, says: 

We may congratulate ourselves most heartily that in the midst of 
a period of general demoralization such as has not been experienced 
in many years, and notwithstnding great pressure from within and 
without, this organization has not only withstood every assault, but 
is to-day stronger than it was a year ago, and an object lesson to the 
entire country. The year just closed opened with some eight or ten 
companies operating outside of this organization; three of which 
were active competitors of large capital and resources. These com- 
panies have since been brought into line with us, and the number 


outside has been reduced to three, a condition of things which has 
not its parallel in any large city in this country. 


a iain 








LIFE INSURANCE QUERIES AND COMMENT. 


From time to time THE SpEcTATOR receives inquiries as to various 
phases of the life insurance business, which it always takes pleasure in 
answering. Thinking that some of these inquiries and replies might 
be of interest to the fraternity at large, we purpose printing a num- 
ber of them in our columns as occasion serves under the above head- 
ing, giving in addition such items of information and comment about 
life-insurance as are likely to prove interesting and valuable. 

* * * * x 


NUMBER OF LIVES INSURED.—‘‘Would you kindly advise me where I 
can find the percentage of death losses per one thousand policyholders for 
each of the past five years. I have a file of your Year Book, but do not 
find the figures I require.”’ 

Omaha, Neb. 

Answer.—On page 3098 of the Year-Book (Life Volume) for the 
current year you will find the terminations by death of all regular life 
companies. This table has appeared in the Insurance Year-Book for 
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the past five years, and by using it in conjunction with the exhibit of 
“Insurance in Force” on page 403, you will be able to obtain the death ° 
rate on either the number of policies or the amount. 

As the companies are not required to report the number of policy- 
holders, but only the number of policies, it is impossible to obtain the 
death rate on the lives exposed. The ratio on the number of policies, 
however, will vary but little from that on the lives. 

* * * * * 

The number of companies using a lower basis of interest for re- 
serves than four per cent is steadily increasing. The Connecticut 
Mutual has since 1882 been valuing its new policies at three per cent. 
In 1896 the Equitable and New York Life issued new forms of policy 
based on a three per cent reserve, and at the close of last year, as is 
well known, the New York Life set aside a sufficient sum to make its 
reserves on all policies in force equal to a three per cent basis. At the 
same time the Mutual Life of New York went to a 3% per cent basis 
for all new business, and the Equitable issued new forms to be valued 
at 3% per cent. The three largest companies of the world, there- 
fore, are all writing new policies on a basis requiring less than four 
per cent interest earnings. The Northwestern Mutual Life of Mil- 
waukee will go to a three per cent basis for new business on January 
1 next, and the National Life of Vermont will follow suit at the begin- 
ning of 1900. The Security Trust and Life of Philadelphia values on a 
three per cent basis, while the Germania and Penn Mutual are accu- 
mulating special reserves on a higher standard than four per cent. A 
number of other companies are giving serious consideration to the 
question, and announcements of a change may be expected at any 
day. 

* * * * * 

CONTINUOUS INSTALMENT POLICIES.—‘‘Can you give me any informa- 
tion regarding continuous instalment contracts. I have heard that life 
insurance companies offer to pay a specified sum per year to beneficiaries 
so long as they may live after the death of the insured, and, if such is the 
case that is the policy I, as a policyholder, desire. Please let me know, 
also, the names of the companies issuing such policies.”’ 

Chicago, Ill. 

Answer.—Continuous instalment contracts provide that the face of 
the policy will be paid in at least twenty annual instalments, and 
should the beneficiary live beyond the term of twenty years from the 
death of the insured, the company will continue to pay on each recur- 
ring anniversary of the death a similar instalment, until such time as 
the death of the beneficiary occurs. Thus if a man aged thirty-five 
insures in the sum of $10,coo for the benefit of his wife and dies, say 
at age forty, the company will pay the widow $500 per annum 
even if she lives to be 100 years old. Should she die, however, before 
twenty annual instalments have been paid, the commuted value of the 
unpaid instalments will be paid in a lump sum to her heirs. In fixing 
the premium rate for such policies the age of both the insured and 
beneficiary are taken into consideration. The companies issuing this 
form of contract are the Mutual Life of New York, which we believe 
originated the plan, the Equitable of New York, Mutual Benefit, New 
York Life, Provident Life and Trust and Prudential. 

* * * * * 

An article in the current number of The Bankers’ Magazine, pub- 
lished in England, deals with the invested assets of English life in- 
surance companies. The writer, A. G. Mackenzie, calls attention to 
the fact that during the past twenty-six years the assets of the British 
life insurance companies have grown from $530,000,000 to $1,170,000,- 
000, the increase in 1896 alone being $60,000,000. He considers that 
the enormous increase in these funds will have the inevitable effect 
of still further reducing the rate of interest, which in the twenty-six 


- years under review has fallen from 4.5 to 3.9 per cent, and thinks that 


in the not distant future gilt-edged securities will with difficulty be 
brought to yield two per cent. The English companies, foreseeing this, 
have widened their investment field, particularly in the matter of 
mortgages, some $35,000,000 formerly covering English real estate 
now covering colonial property. Mr. Mackenzie finds, however, that 
the great volume of growth in insurance funds investments has been 
in stock exchange securities. Their stock exchange purchases in 
1896 increased by $60,000,000, which he thinks cannot fail to seriously 
influence prices. The writer is quite sure that the companies are in 


a prosperous condition and earning a much better rate than that 
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standby of the English investor, Consols. He does think, however, 
that the concentration of such enormous wealth in the hands of a 
comparatively few men is detrimental to the public weal, in that by 
their large purchases they unquestionably enhance the price of se- 
curities. 

Something of the same fear has been expressed in this country by 
those who have little knowledge of the enormous range the invest- 
ment field covers, but up to the present time the majority of American 
companies have been able to find good securities in which to invest 
and the natural increase in the wealth producing ability of the coun- 
try has had more to do with the decline in the interest rate than any 
competition on the part of insurance companies for investment of 
funds. Their accumulations have done much toward aiding in the 
development of the country, and put into circulation large sums 
which would otherwise have remained idle. 

* * * * * 

G. C. I. GOLD BOND OF MUTUAL Lirr.—‘‘Please furnish me any details 
you may have as to a new policy issued by the Mutual Life of New York 
which guarantees three per cent a year.”’ 

Milwaukee, Wis. 

Answer.—A copy of this contract which is before us shows that the 
company agrees to credit to the holder on the payment of a premium 
a sum equal to three per cent upon the amount of all premiums pre- 
viously paid, all or any part of which may be withdrawn at any time. 
Should the sums so credited not be drawn, the company will allow 
interest thereon at the rate of 314 per cent, compounded annually. In 
the event of death the accumulated credits are paid with the sum in- 
sured. The policy is issued on the distribution plan, and provides 
the same options as other forms issued by the company. As its name 
implies, it requires and makes all payments in gold coin. 

* * * * * 

The gain and loss exhibit of life insurance companies is being called 
for by an increasing number of State departments annually. When it 
was adopted by the Insurance Commissioners’ convention a few years 
ago there was developed a strong feeling of antagonism toward it, 
and but two departments printed it in detail in their reports, viz., 
Wisconsin and Illinois. This year the exhibits appear in full in the 
reports of Connecticut, Colorado, Illinois, Missouri, Rhode Island, 
Tennessee, Wisconsin and Kansas. 

kK * 1K * >» 

The Metropolitan Life through its ordinary department has re- 
cently issued two attractive policies. One is styled the optional life 
or endowment policy with guaranteed dividend, and the other en- 
dowment at age eighty. The first named is a twenty-premium 
policy which offers a variety of options at the end of twenty years, 
and is issued in amounts of not less than $2000, while the second ter- 
minates as an endowment at age eighty if the insured is still living. 
Both policies provide liberal loan and: paid-up values. 











CORRESPONDENCE. 
: BUFFALO. 


[FRomM OUR OWN CORRESPONDENT. ] 


The Buffalo Board of Fire Underwriters has again made a reduction of 
rates. Some weeks ago the malt houses and pine lumber yards were 
given lower rates, then the wooden grain elevators were accorded a reduc- 
tion of from ten to forty per cent, and at the last meeting of the board 
the hardwood lumber yards were reduced fifteen per cent from a general 
basis of one per cent. There is no prospect of a better understanding 
among the agents in regard to rates and it is generally felt that nothing 
can be done till the New York agents form a tariff that can be taken as 
a basis. Should this movement fall through, it would add much to the 
uncertainty of the situation here. 

The withdrawal of the old fire insurance firm of Gittere & Son has been 
followed by the dissolution of the firm of Campbell & Kellner, also one 
of the older up-town agencies. It is understood that both members will 
remain in the business, each retaining all the old companies. 

Buffalo keeps up its record of the past two years of light losses by fire. 
There has not been a really large one for a long time, and small ones are 
quite infrequent. As a rule the agents do not care to attribute this to the 
system of rating, though that is a good one and certainly has done much 
to induce the insured to look after their property. 

There is renewed consternation in the marine insurance offices on ac- 
count of the unprecedented losses. Up to within a few days past it was 
supposed that at least a few of the companies would be able to come out 
of the season in the hull business with a small profit, but the losses have 
been simply frightful within the past week, amounting to considerably 
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more than half a million dollars on Lake Superior alone. This insures 
heavy loss to ali companies in the business and practically drives out at 
least a good part of the companies; that is, if the English underwriters 
make good their intentions of withdrawing. These intentions were de- 
clared long before the present phase of things developed, so that they 
ought to be doubly certain of going now. . 

Isaac Davis, the William street tailor, whose establishment suffered 
from fire some time ago, has been indicted on a charge of incendiarism. 
He has for a long time been at loggerheads with the companies, and 
has had to collect this loss by lawsuit, as well as a former one of similar 
character several years ago, when the companies declared that there was 
evidence of interested incendiarism. He has always been able to beat the 
companies in his quarrels and has collected at least some of his policies 
this time. 

The Western New York Association of Life Underwriters, at its Novem- 
ber meeting, appointed the following general committee: J. W. Pressey 
and President Bush of Rochester, and H. S. Munson, Warren Craig, F. W. 
Babcock, H. Wertimer and W. G. Justice of Buffalo. This committee will 
meet on December 3 to select the other standing committees of the year. 
As these committees will have to take care of the national association 
when it comes here next August, they are of much more than ordinary 
importance. 

Officials of the British and Foreign Insurance Company have been here 
lately looking the lake cargo business over. They state that there is no 
doubt of a very material advance of rates next season, in. view of the 
serious losses in that business as well as the hull insurance. This com- 
pany has practically monopolized the cargo business for several seasons. 

BUFFALO, N. Y., November 29. CATARACT. 





THE NORTHWEST. 
[From OUR OWN CORRESPONDENT. ] 


The insurance business in St. Paul is very dull, and the tendency is 
lower, instead of higher. There are undoubtedly too many agents and not 
enough business. All the agents are complaining of poor business and 
they have different explanations of the trouble. For one thing, St. Paul 
has been free from any large fires for so long that insurers are becoming 
careless. Then a large number of automatic sprinklers have been put in 
among the manufacturers and jobbers, which has materially reduced the 
rates, and the town was rerated, still further reducing premiums. The 
non-board companies are active and aggressive and do not lack for board 
competition when it comes to cutting rates. Among the board agents there 
is considerable dissatisfaction and recrimination. The action of the gov- 
erning board in throwing off all rates on the city and county hospital 
meets with a great deal of criticism. Competition was fierce, and it looks 
a little peculiar that the lowest bid should be made by a board agency, 
30 cents, and the highest by a non-board, 1 per cent. At any event, the 
incident shows what rates might go to if all rates were off. The small 
stock companies are said to be a source of great trouble. Their interests 
are frequently in the hands of inexperienced men. An illustration will 
suffice. A policy was written on a greenhouse and dwelling combined. 
The rate should have been $1.60, but the novice placed it. at regular de- 
tached dwelling house rate, for three years at eighty cents, or one-sixth of 
the proper rate. Against such dense, blind ignorance as this reason is 
powerless. : 

F. H. Sabin, who recently succeeded to the Kain agency in St. Paul, has 
come into the board, with six companies. 

Warner & Irish of St. Paul are succeeded by Warner & Regensdorf. 

It is rumored that the U. S. Lloyds are coming into the Twin Cities and 
Duluth and carrying off considerable business that home agents have here- 
tofore secured. One line of $40,000 is said to have been cancelled to be 
handed over to this outfit. : 

Edward A. Davis of the firm of E. S. Jones’ Sons & Co., Minneapolis, 
has been appointed special agent for Minnesota on a per diem basis, for the 
Palatine of Manchester and the Sun of New Orleans. 

Sam E. Sprague, special agent for the London and Lancashire in Minne- 
apolis, committed matrimony last week. The wedding was strictly private 
and no invitations were sent out. The local guild did not allow him to 
escape unscathed, but raised a fund and purchased a chest of silver con- 
sisting of five and a half dozen pieces. The gift was accompanied by a 
handsome piece of silk on which were the names of the donors. Otto E. 
Greeley, W. W. Thomas and Walter H. Cobban made up the committee to 
select the gift. ; 

There is comparatively little cutting of rates in Minneapolis. Things are 
not quite what most would like to have them, but the complaint is not on 
cut rates very much. Business is not what it should be on grain. There 
is very little grain stored in Minneapolis this fall, compared to what there 
has been other seasons at this time. Some of it is going through other 
channels, some is going into consumption through the mills &nd some is 
being held in the country. Wherever it is, there is an aching void in the 
bank books of Minneapolis agents as a result. Then, too, there is a 
shrewd suspicion that some insurance is being placed outside that has 
heretofore been given local agents. Country elevators are not coming in 
as heavily as they ought, presumably for the same reason. 

Farmers of Buffalo County, Wis., feel they have been swindled by a 
mutual hail company, doing business at Trempealeau, Wis. They claim 
they were solicited to take policies in the company, which was represented 
to be simply for Buffalo and Trempealeau counties. Many of them con- 
cluded that the hail losses in those two counties would not be heavy, and 
therefore took considerable insurance. Now they find it to be a State 
institution, and the hail losses in Wisconsin have not been light. An in- 
dignation meeting was held of the farmers at Fountain City and a com- 
mittee appointed to investigate. The agent who tcok the policies claims 
he did not say that it was sithply for Trempealeau and Buffalo counties, 
but that he was agent for those counties. ; 

U. G. Truax, district agent for the John Hancock Life at Mankato, 
Minn., has been appointed general agent for the Union Mutual of Portland, 
Me. He will continue in Mankato for headquarters. 

A. H. Hill hag been appointed general agent for the Germania Life of 
New York, with headquarters at Winona, Minn. His territory will be 
Southern Minnesota west from Winona. P. PB. P. 

MINNEAPOLIS, November 26. 
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Address Wanted. 
[To tHe Epiror or THE SprecraTor.] 
OxFORD, N. Y., November 25, 1898. 
In your issue of yesterday’s date you mention the fact that one John N. 
Homans procured $50 from a manager in Toledo without giving a quid 
pro-quo. I am ashamed to say that this same gentleman obtained a larger 
sum from this association about a year ago, and we would like to learn his 
whereabouts. If your item brings his address to you, I would thank you 
if you would send it to us. Yours truly, 
CHAS. W. BROWN, President. 
[There are numerous other persons equally anxious to obtain the address 
of John N. Homans for similar reasons. The fact that he bears an honored 
name among life insurance men has enabled him to obtain access to their 
purses more easily than is usual, and they suffer in consequence.—-Editor 
THE SPECTATOR.] 





John N. Homans Located. 
[To THE EDITOR OF THE SPECTATOR.] 
NORTHWESTERN LIFE ASSOCIATION. 
Referring to the item in your November issue regarding Mr. John N. 
Homans, I desire to report that the gentleman in question now claiming a 
residence in this city on Tenth street, corner of Second avenue South, 
made an unsuccessful application to us for an advance. He exhibited let- 
ters from the general managers of the Massachusetts Mutual Life. Yours 
very truly, WALLACE CAMPBELL, Vice-President. 
MINNEAPOLIS, MINN., November 26. 





Is F. W. Anthony Still ‘*‘ Undergrounding ?’’ 
[To tHe Epitor or THe SpeEcTATorR.] 

When the authorities put the above named party out of business last 
June we presumed it was a permanent affair. It is not so however, for 
he is still operating his business through one C. Nugent, Bennett Build- 
ing, New York, who is. circulating letters advising that he has succeeded 
to the business of F. W. Anthony and is prepared to renew said An- 
thony’s tisks at greatly reduced rates. Our New York correspondent ad- 
vises that F. W. Anthony can be found at any hour of the day at the 
above address, directing affairs. We are at a loss to understand why you 
have not notified your subscribers and the public of this recent co-partner- 
ship. We sign ourselves, 

SUBSCRIBER TO YOUR JOURNAL AND ONE OF ANTHONY’S VICTIMS. 

CHICAGO, ILL., November 24, 1898. 


[C. Nugent informs us that he is not connected with F. W. Anthony 
except that, as a broker, he is striving to secure the business heretofore 
placed by Anthony, who desires to get out of the insurance business en- 
tirely. Mr. Nugent writes to Anthony’s old customers offering to take up 
their policies, pay return premiums and issue new policies in legitimate 
companies. Anthony’s wife, who lives at 463 Greene avenue, Brooklyn, 
has paid some of the return premiums, and hopes to get her husband out 
of his trouble and out of the insurance business. Mr. Nugent refers to 
the London Assurance Corporation and the Agricultural Insurance Com- 
pany, both of which have employed him. He declares that he seeks to do 
only a legitimate business, and to secure that of Anthony, who received 


about $50,000 in premiums.—Editor THE SPECTATOR. ] 


? 
, 





The Mutual Life and its Agents. 


[To tHE Epitor oF THe Specraror.] 


It is real refreshing and very strengthening to read your lines on page 
225 of the issue of your valuable journal of November 24 which refer to 
the supposed action of the Mutual Life Insurance Company of New York, 
now perhaps pending. Your most kindly complimentary reference to the 
men who know something of field work will not be overlooked by your 
many friends on the outside, who are quite competent to aid the men at 
the throne. It would be the wise thing for all managers at the inside 
work to counsel with those who are the producers, who ward off the ap- 
proach of men who would like to make the work of those at the throne 
harder. By hard knocks on the outside the material is made which is 
often very helpful to those who handle that produced by others. Your 
good, short, encouraging and highly instructive words will ring in the 
ears of agents all over the life insurance field. To have the “oldest, 
largest and best’”’ life insurance company in the world call in its agents 
and then lift them up to the ievel of the wise men in the East is no or- 
dinary honor conferred, and the line agent wherever he may work or 
whom he may work for will acknowledge the kindness extended in uplift- 
ing the man and his work in and about his field. You can imagine my 
feelings over the progress made and the steps in advance taken. Men 
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have. (and do now) said and say, ‘Away with loans in life insurance.’’ 
But if you sift them and their sayings you will find them far off prac- 
tical work of an agent. 

I wanted to place a risk in the old Mutual to-day through my old friend 
Charlie Ferguson (Mutual Benefit line full), and had to hold off because 
my client would have the next best contract to the Mutual Benefit, values 
guaranteed after two premiums paid, and Charlie saw my want clearly 
and expressed his regret that I was compelled to go to another office. 

MUTUAL BENEFIT. 

CHICAGO, November 25, 1898. 

[The above is from an agent of the Mutual Benefit who has long been an 
advocate of cash loans on life policies. He inclosed a circular on the sub- 
ject consisting of a communication printed in THm SPECTATOR August 
10, 1893, and commending articles previously printed in our columns ap- 
proving the plan of loaning on policies. The writer, as a liberal producer 
in the field, testifies to the advantage to field men of the loaning plan.— 
Editor THE SPECTATOR.] 





The Virginia State Insurance Company. 
[To tHE Epitror or THE SPECTATOR.] 

I am surprised to see in your issue of November 24, page 227, a refer- 
ence to the Virginia State Insurance Company and myself. Your -cor- 
respondent, whoever he may be (I am sorry that I do not know him), 
must be indulging in some personal spite or displaying his ignorance, 
which makes him unworthy of a correspondent. The entire transaction 
in regard to buying an agent’s business in this city is familiar to several 
of the special agents and managers. The Virginia State has been loyal to 
the association from the day it signed its agreement, and has never, di- 
rectly or indirectly, violated the association pledge. The agent in ques- 
tion was paid a fair and liberal compensation for his business in compe- 
tition with other bidders for the same. He has been a salaried officer of 
the Virginia State from that date, his duties embracing those other than 
soliciting business. The entire transaction can be submitted to repu- 
table special agents and companies who were formerly of the agency, and 
we have yet to hear of any complaint being made of this transaction by 
them. If your correspondent is a Richmond insurance man, it was easy 
for him to ascertain the truth before having written an article whose in- 
sinuations at least are false. Very respectfully, 

N. V. RANDOLPH, President. 

RICHMOND, November 25, 1898. 

[The paragraph referred to above occurred in the correspondence 
headed ‘“‘The Southern Field,’’ written at Atlanta, and merely recorded 
what was a matter of gossip in that city. The purchase of the Rich- 
mond agency, probably not being fully understood, had elicited some criti- 
cism.—Editor THE SPECTATOR.] 








CASUALTY INSURANCE. 


—R. B. Mastin, a well-known insurance man of Picton, Ont., has been 
appointed provincial manager for Ontario of the International Registry 
Company, with offices at Toronto. © 


—A bill has been introduced in the Vermont legislature providing that 
foreign fidelity and surety and annuity companies must do business under 
the law applying to insurance companies. 


—tThe plan of consolidating the Real Estate Title Insurance Company 
and Columbian Title Company, of Washington, D. C., is being considered 
by the stockholders of both institutions, and will be voted on at a meet- 
ing in January. 


—The Union Casualty and Surety has appointed John McCausland of 
Kingston, N. Y., superintendent of agencies for its Eastern department, to 
succeed C. L. Preston, who recently resigned to become special agent of 
the Fidelity and Casualty in the field. 


—A. I. Hubbard, the general manager of the London Guarantee and 
Accident for Canada, died at his home in Toronto on November 20. Mr. 
Hubbard had been general manager of the company since 1896, having 
been a local manager previous to that time, and showed marked ability in 
his management of affairs. 


—W. G. Hargis, Jr., manager of the Commercial Mutual Accident of 
Philadelphia at Cleveland, O., has resigned in order to become associated 
with T. C. Stephens in the management of the New England Mutual Acci- 
dent at Chicago. T. J. Carlton has been appointed to succeed Mr. Hargis 
at Cleveland by the Commercial. 


—The question of the “‘lapse ratio’ is causing the managers of: accident 


associations a great deal.of worry at present and all kinds of plans have 
been devised by them in order to decrease it. Secretary Forrest of the 


North American Accident of Chicago has hit upon the plan of giving a 
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pearl-handled fountain pen to each policyholder who pays a year’s pre- 
mium in advance, and hopes by this method to lessen the practice some- 
what. While the average ratio is about fifty per cent, a high figure, the 
experience of one association in Chicago showed that ninety per cent of 
the policyholders had lapsed their policies during one year. 


—The recent loss of the Mohegan gives an illustration of the fact that 
a man is very apt to either drop his accident policy just before, or fail to 
obtain one for the trip that turns out fatal to him. One of the passengers 
lost on that voyage was one whose business took him across the ocean a 
great deal, and on every occasion previous had purchased an accident 
policy covering that voyage, but had for some reason failed to do so this 
last time. 


—The Chicago Loan and Trust Company, a new factor in the surety 
business of the West, is reported to be making things lively for competi- 
tors on the Pacific Coast and elsewhere. The company, while not well 
known in Chicago insurance circles, appears to be very much in evidence 
in other Western States and seems willing to write business at any rate 
it can get. The company recently made a clean sweep in contractors’ 
bonds at St. Louis. 


—The United States Casualty Company is prospering these days. This 
company had a series of obstacles to overcome since it began business, as 
it was handicapped from the start with certain organization encumbrances. 
These required time and money to remove, but they are gone. The present 
officers are not only the right men in the right place, but they are not 
hampered by these former burdens. The management believes thoroughly 
in~keeping down its liability. An independent aceident and liability ad- 
juster who has had an extended experience with many companies in 
handling disputed claims, informs us that the “U. S. C.”’ is one of the most 
prompt and liberal payers of claims he has ever been employed by, and 
that he is always instructed to settle when given a case by it, and to do 
full justice to the claimant. This we consider expert testimony in favor 
of the officers’ sound business judgment, for the prompt settlement of 
claims is not only justice to the insured, but is a capital means of adver- 
tising. General Manager Moore and Secretary Lott are the active officers. 
They are young men with more than average ability, they have had much 
experience in casualty insurance, and they are very popular with the 
agents and all having business with the company. It is said that their 
forthcoming annual statement will prove pleasant reading for their 
friends. If it is as good:as the last one, it will be most satisfactory to all 
concerned. 








NEWS OF THE WEEK. 


The Next Insurance Commissioners’ Convention. 


As the insurance commissioners’ convention held at Milwaukee recently 
was so marked a success, the new president, Elmer H. Dearth of Minne- 
sota, has resolved to proceed on similar lines next September at Detroit. 
He has already secured promises of the following papers, which are to be 
in the hands of the executive committee in July, in order to give oppor- 
tunity to those who will discuss them to look them over: ‘‘Life Insurance,”’ 
James W. Alexander, New York; “Fire Insurance,’ J. S. Bloomingson, 
Chicago; “State Supervision,” C. P. Ellerbe, St. Louis, Mo.; ‘‘Fidelity and 
Surety Insurance,’’ Charles A. Dean, New York; “Taxation of Insurance 
Companies—Methods of Reporting and Collecting—Defects and Remedies,” 
William S. Mathews, superintendent of insurance, Ohio; ‘‘An Insurance 
Code,” William A. Fricke, New York; “National Supervision,’’ Max 
Cohen, Washington; ‘‘Casualty Insurance,” A. W. Masters, Chicago; 
“Stipulated Premium Life Insurance; Its Evolution from After Death As- 
pessment Insurance and Its Future,’’ Charles M. Turner, Binghamton, 
N. Y.; “Journalism a Factor in Insurance,” J. O. Wilson, New York. 





Automatic Fire Alarm Service in New York. 


FIRE insurance companies operating in New York have recently received 
the following circular letter from the Automatic Fire Alarm and Ex- 
tinguisher Company: 


Your attention has doubtless been called to the fact that a number of 
merchants have recently discontinued the use of the automatic fire alarm 
service. The impression seems to prevail among certain classes of mer- 
chants that, since the dissolution of the Tariff Association, the insurance 
companies are indifferent to the protection of property which they are 
insuring. This impression is stimulated and strengthened by the acts of 
certain insurance brokers. The following is a copy of a form of letter 
which a certain insurance brokerage firm in this city has sent to some of 
its customers: 

“We inclose you a copy of slip sent by the New York Board of Fire 
Underwriters pertaining to your premises, and a copy of our communica- 
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tion to the various companies interested. It is our opinion that some one 
or more of-the tenants in your building pay for the alarm, and conse- 
quently that this alarmcompany is simply endeavoring to usethe board to 
maintain its purpose. We would respectfully suggest to you that in the 
present condition, when the Tariff Association is not in active force, that 
you decline to entertain any proposals or continue to make any payments 
to the Automatic Fire Alarm Company for its service, this act of theirs 
being. an additional incentive to justify your not dealing with them. 

“This act of theirs refers to our having discontinued the automatic 
fire alarm service where we were refused payment and to having so noti- 
fied the New York Board of Fire Underwriters. You can readily see that 
when insurance brokers thus advise their clients it is difficult for us to 
prevail upon the insured to continue the automatic fire alarm service. We 
believe that if we can demonstrate to the insured that the insurance com- 
panies do value the service and that the reduction of insurance rates 
makes it all the more important that the risk should not be increased, we 
can to a very great extent overcome the present difficulty. We write to 
ask if you will be good enough to advise us what your position is in the 
matter of automatic fire alarm protection, and whether the advice given 
5 the firm of insurance brokers above quoted is in accord with your 
views.”’ } 


A number of the companies have replied to the effect that they appre- 
ciated the value of the service, and would not continue to carry risks 
where the service had been dispensed with. 





Annexes, Underwriters Agencies and Twin Companies. 


SOME companies are disposed to view with suspicion the growing tendency 
toward forming underwriters’ agencies, securing annexes, or running twin 
companies under the same management. The question has arisen in more 
than one city, stress being laid on the point that where the two-agency 
system is in force, the annex should be counted as one agency. 

In this connection the following lists are of interest: 


UNDERWRITERS AGENCIES. 








NAME. | Companies Guaranteeing Policies. 





| } Rockford ot Rockford, Iil. 
Sevuri‘y of New Haven. 
} Home Fire of Baltimore. 


Associated Underwriters............... 


Baltimore Underwriters................ Matelsed ire ot Martiuiree. 


cal ee , Eureka F. and M. of Cincinnati. 
Cincinnati Underwriters,..............- | } Security of Cincinnati. 
English American Underwriters........ } a Lancashire. 
Fire Underwriters Agency ..... paeecees National of Cincinnati. 
German Underwriters ........00-seeees Milwaukee Mechanics. 


3 — | § German Alliance of New York. 
German Alliance Insurance Association. | ; German American of New Yeek. 


: | § North German Fire. 
Hamburg Underwriters................ | } Tvenentiontic Pies. 
| + Geaee ; 
| 2 Vernon Insurance and Trust Co. 
Capital Fire of Concord. 
Hartford Fire. 
Northwestern National. 
} Insurance Company of North America. 
| ¢ Fire Association of Philadelphia. 
| ( Ben Franklin of Allegheny. 
| | Humboldt of Allegheny. 
< National of Allegheny. 
[ Teutonia of Allegheny. 

Aliem innia of Pittsourg. 
} Equitable F. and M. of Providence. 

Merchants of Providence. 
| (Armenia of Pittsburg. 

‘ Citizens of Pittsburg. 
Underwriters of Pennsylvania.......... J German of Pittsburg. 
| | Manufact’s and Merch. of Pittsburg. 
( Mechanics of Philadelphia. 


Indiana Underwriters 


New England Underwriters............ 
New York Underwriters Agency........ | 
Northwestern Underwriters............ 


Philadelphia Underwriters,............. 


Pittsburg Underwriters................ 


Rhode Island Underwriters ............ 


‘ 





FOREIGN INSURANCE COMPANIES WITH AMERICAN COMPANIES UNDER 
THEIR CONTROL. 








Foreign Companies. American Companies. - 





British America, Toronto.....+........ 
Caledonian, Edinburgh............-e0-- 
Commercial Union of London.......-..- 
Hamburg Bremen, Ha nburg.........- 
Norwich Union, Norwich.............. 
Lancashire, Manchester .......--...... 
Liv. and Lon. and Globe, Liverpool.. . 
London and Lancashire................ 
Magdeburg, Magdeburg............... 


British American, New York. 
Caledonian-American, New York. 
Commercial Union Fire, New York. 
*Cosmopolitan, New York. 
Indemnity, New York. 

*Lancashire, New York. 

Liv. and Lon. and Globe, New York. 
Norwalk, Norwalk, Conn. 
Magdeburg Fire, New York. 





WAGGONER i dv did ee Gdeedsccuasecicus American, New York. 

North British and Mercantile, London.. | North Bri ish and Mercantile, New York. 
Phoenix A surance, London............ *Pelican F re, New York. 

"FRMINGIN, ERRNO so <= So cassek nc .e---. | Lhuringia-American, New York. 





* lias not commenced business. 
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Buffa'o-German, Buffalo............... Buffalo-Commercial, Buffalo. 
Concordia, M lwaukee...... .sseeeeeeee | Wise sin, Milwaukee. 
Firemans Fund, San Francisco......... Home Mutual, San Francisco. 
German, Freeport.......-020s65...... Western Underwriters, —e- 
German-American, Now VYork.....:...; German-Alhance, New York. 
Germania, New York..........sseeceee International, New York. 


Milwaukee, Milwaukee. 
Mechanics and Traders, New Orleans. 


Milwaukee-Mechanics, Milwaukee...... 
National, Hariford .............. 








In addition to the foregoing there are a number of companies operating under 
the same management as under : 














Managers. Companies, 
Burke & Brown, New York............ ' ~~ 
Victoria, New York. 


| Law Union and Crown, London. 
Hall & Henshaw, New York........... | { State Fire, Liverpool. 
| | *Transatlantic, Hamburg. 
"Broads London. 
| New York. 
: obe, New A 
Jameson & Frelinghuysen ............. | | Bs Sa of Aaiczyal New York. 
Rutgers, ve York. 
| ssurance Co. of America, New York. 
R. ©. Rathbone & Son ................ | 5 National Standard, New York. 
| ; Colonial, New York. 
Washington, New York. 
(t Aachen and Munich, eee. 
| Alliance, London. 
| } Baloise, Basle. 
| ) Helvetia-Swiss, St. Gall. 
Netherlands, The Hague. 
Svea Fire and Life, Gothenburg. 


Gen A Siena BAGO oiisiaci.cusi ssca 


Weed & Kennedy........... btn de BES ee 








* Eastern and Southern managers only. 


——___—_ 


+ Eastern managers only. 





New [ortality Table. 
THE Finance Chronicle of London says the following mortality table 
has been before us for some time. The author, Mr. Setchfield of Shef- 
field, brings the matter again under our attention. _ We give it entire as 
an interesting item of news: 


RoyaL JusiLeE Mortacity Tasres, 1897, Expecration oF Lirz.—MALE AND FEMALE. 











| 
Com- Com- Com- | Com- 
pleted Years — Years. pleted Years. pleted Years. 
Vears. | Years Years, | Years, 
} 
0 55.26 25 40,72 50 23.69 7 8.02 
1 55.61 26 40.05 5] | 22.90 76 7.89 
2 55.94 | 27 39.37 52 | 21.94 7 7.03 
3 56.05 | 28 38.69 53 | = 20,95 78 6.54 
4 56:26 29 38.01 54 00 79 6.00 
5 55.68 30 87.83 55 | 19.05 80 5.51 
6 54.70 81 36.65 56 18.00 81 4.97 
7 58.77 32 35.96 ri | 17,00 82 4.47 
8 52.78 33 35.27 .| 58 | 16.10 88 4.00 
9 §1.71 84 34.58 59 15.34 84 3.61 
10 50.50 35 33.89 14.69 85 3.36 
11 49.50 36 33.20 61 14.09 86 3.21 
12 48.60 87 $2.51 62 13.54 7 3.06 
13 48.00 38 31.82 63 13.07 2.91 
14 47.51 39 31.13 64 11.62 89 281 
15 46.97 40 30.44 65 12.30 271 
16 46.33 41 29.76 66 1289 91 2.61 
17 45.68 42 29.07 67 11.40 92 2.46 
18 45.63 43 28.39 10.90 93 2.31 
19 44.38 44 27.70 69 10.46 94 2.06 
20 43 838 45 27.02 70 10.02 95 1.81 
21 43.29 46 26.30 71 9.59 96 1.59 
22 42.73 47 25.67 72 9.19 97 1.41 
23 42.06 48 25.02 73 8.77 98 1.21 
24 41.39 49 24.36 74 8.87 99 .99 


























Many years’ study of human life averages shows me that one of the 
benefits obtained by human beings during the reign of Her Majesty Queen 
Victoria is a much greater longevity, due no doubt (in part) to hygienic, 
sanitary, social, and medical science, etc. 

Although baby life shows a marked improvement during the last fifty 
years, yet I am convinced that baby life is still very seriously retarded by 
ignoro anent the laws that govern health, by inordinate love of pleasure, 
by errors in diet, intemperance, environments, etc. 

Prof. G. B. SETCHFIELD, Western Bank, Sheffield. 





Nebraska Enforces Reciprocal Laws. 
AUDITOR CORNELL of Nebraska has issued a circular to a number of other 
State companies calling attention to the fact that the reciprocal law of 
Nebraska has never been enforced. The law provides that if life com- 
panies of Nebraska are required to pay in other States more taxes and fees 
than in Nebraska, then the law should be enforced.- As Mr. Cornell con- 
strues it, it applies to companies transacting any branch of insurance, and 
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demands that the proper tax be computed and paid into the State treasury. 
He goes further and says that only taxes paid to counties in 1897 on the 
premiums of that year can be deducted, and states that if 1896 taxes are 
deducted from 1897 returns he will collect the reciprocal tax for 1896 also. 
As the invariable custom is to compute the taxes for a year on the pre- 
miums of the preceding year, this means that no deductions can be made. 
Fire department taxes also are barred from deduction. 





Notes of Companies and Agents. 


The Erie (Pa.) Public Library, erected at a cost of $150,000, and with a 
capacity for 200,000 volumes, will be opened in February. J. M. Downing, 
general agent of the Philadelphia Underwriters and for many years prom- 
inently identified with the business of fire insurance, is largely responsible 
for its erection. He is president of the Board of Library Trustees. Man- 
ager Downing’s companies have had a favorable experience this year. 


Seventy-five thousand dollars’ worth of business per day is the record 
of the Fidelity Mutual Life at this season. 


The thanks of the life insurance world are due Wm. M. Scott of Phila- 
delphia, general agent of the Provident Life and Trust for Eastern Penn- 
sylvania, for having secured the acquiescence of Referee Reed in the de- 
sire of the National Association to have him recognize complaints made by 
any regularly constituted local association. Rebating will be more promptly 
dealt with now than under the old system of sending complaints through 
the companies, and the co-operation of the agents composing the various 
associations in bringing cases of rebating to light, should go a long way 
toward further diminishing the evil. Mr. Scott recently visited Mr. Reed 
at his home, in Portland, as chairman of a committee appointed by the 
national body, and reports that he found the referee as vehement in his 
denunciation of scaeeerierd as any regularly engaged in the business of life 
insurance. 


Joseph Ashbrook, in a recent address before the Philadelphia Life Un- 
derwriters Association, also dwelt upon the importance of informing the 
public about life insurance, so that they can purchase this protection as 
intelligently as anything else. Their better understanding of the subject, 
Mr. Ashbrook wisely argues, will tend to remove certain evils now beset- 
ting the business. 


The Penn Mutual Life, which made a handsome gain last year, will ex- 
cel all past records in new business for 1898. 


Commissioner Craig, of Tennessee, will urge the appointment of a State 
Fire Marshal law this winter, patterned after Massachusetts. He thinks 
the companies doing business in the State should contribute, say $10,000, to 
pay the expenses of the office. A prominent underwriter.in discussing the 
subject said it would be about as unreasonable a request as could well be 
made. ‘‘To ask us to pay this tax in a State which has always made 
money out of the companies for a service it owes its own citizens, and 
where the companies have as uniformly lost money, is foolhardy.” 

Charles Tredick & Co. of Philadelphia announce the coming of the 
Helvetia Swiss, making the equipment of the office now an even dozen, 
including one accident company. <.  F 





MERE MENTION. 


Life Insurance Notes. 
—The Canada Life has made application for admission to Colorado. 
—G. W. Harrison will be the next Insurance Commissioner of North Dakota, 
succeeding Frederick B. Fancher, the present official. 
—The sixth trial of the Hillmon case will be held at a special term of the 
United States District Court at Topeka, Kan., in January. 
—The Royal Victoria Life, of Montreal, has appointed boards of directors at 
Halifax, N. S., St. John, N. B., Winnipeg, Man., and Quebec. 
—Last week the Mutual Reserve Fund effected a transfer of fourteen mort- 
gages on New York city property, amounting to $314,800, to the Equitable Life. 
—The Mutual Life of New York has given its St. Louis general agency to 
John C. Elliott, who has in late years filled the position of superintendent of 
domestic agencies at the home office. 
—An assessment life insurance company, to be known as the State Mutual 
Life and Annuity Association, has been organized at Rome, Ga., by W. L. 
Shelton, formerly manager of the State Life of Indiana for Georgia. 


—The Missouri Insurance Department has caused the arrest of H. C. Floyd 
and A. S. Phelps, president and secretary of the International Benevolent: Asso- 
ciation of St. Louis, which has been doing business without a license. 

—The Merchants Life, of Detroit, Mich., which is a consolidation of the Mer- 
chants and Manufacturers Life and the Home Mutual Life, of Detroit, has moved 
its home office headquarters from the Whitney Opera House Block to the Ma- 
jectic Building. 

~At a recent meeting of ten, fifteen and twenty. year certificate holders of the 
National Fraternal Union, of Cincinnati, it was unofficially reported that the 
order was in debt to the extent of $845,229, and that the expense fund had been 
overdrawn $39,000. . 

—A life insurance company to be operated on the assessment plan is being or- 
ganized at Chicago by John E. Meyers, formerly connected with the Bankers 
Life, of New York. The company will be known as the Great Northern Life 
Insurance Company of Chicago. 

—Charges of rebating have been filed with Referee Reed of the anti-rebate 
compact, against the following agents: Anson A. Maher, agent of the Equitable 





December 1, 1898] 


Life at Philadelphia; E. Azulay of the Mutual Life at Albuquerque, N. M.; 
John Alexander of the New York Life at New York city, and C. W. Walker of 
the New York Life at Montgomery, Ala. 


—The Home Life has decided to return the extra premium charged to policy- 
holders obtaining a war permit. The decision is the result of the favorable war 
experience encountered, and includes all policies issued prior to October 1, 1898, 
upon which a permit was granted. 

—George F. Schilling, general dgent of the Prudential at Chicago, has re- 
signed, resignation to take effect on December 31 next, and will connect himself 
with the State Mutual Life of Worcester, Mass., as general agent for Eastern 
Pennsylvania, with headquarters at Philadelphia. 

—The Security Life and Benefit Association has been organized at Kansas 
City, and will operate on the assessment plan: The officers are : H.- H. No- 
land, president; H. H. Allen, vice-president; W. W. Brady, secretary; J. E. 
Seaver, treasurer; D. L. Brady, general manager, and Dr. W. S. Goodhue, med- 
ical examiner. 


—The Life Underwriters Association of Western Massachusetts wili hold their 


regular monthly meeting, including a banquet, at Springfield on December 2. 
Among the speakers will be Richard E. Cochran, president of the National Asso- 
ciation of Life Underwriters; Commissioner Betts of Connecticut, and W. E. 
Dyer of Boston, 


—The report that a consolidation between two Canadian companies, the Manu- 
facturers Life and the Temperance and General Life, was being considered is em- 
phatically denied by President Gooderham of the former company. Mr. Gooder- 
ham recently purchased some stock in the Temperance and General Life, but did 
so solely as an investment. 


—J. Hutton Balfour, superintendent of agents of the Standard Life, of Edin- 
burgh, has beén made secretary of the company in Canada. W. H. Ramsay, the 
Canadian manager, retains his position, and will supervise the company’s busi- 
ness generally, giving especial attention to investments, while Mr. Balfour will 
attend to matters connected with the agencies. 


—The Surety Fund Life Company of Minneapolis, Minn., has been organized 
by W. P. Hobart, formerly secretary of the American Mutual Accident Associa- 
tion of Oshkosh, Wis., and commenced doing business early in November. The 
company will operate on the assessment plan, with the following as officers: E. 
W. Randall, president; M. D. Crawford, vice-president and manager; W. P. Ho- 
bart, secretary; I. C. Seely, treasurer, and C. A. McCollom, medical director. 


—The Christmas number of The Century Magazine, issued to-day, is a particu- 
larly interesting number. It appears in a specially designed cover by Tissot, a 
famous French artist, representing the visit of the Magi to the Christ-child, and 
was printed in Paris. Lieut. Hobson and Capt. Sigsbee are among the con- 
tributors, while the engraving by Timothy Cole is from Raceburn, the beautitul 
portrait of Mrs. Scott-Moncrieff. The number is in line with the holiday season 
in every respect. 

—In pursuance of the determination of the life agents at Chicago to stop the 
practice of rebating, as mentioned in a recent issue of THE SPECTATOR, a com- 
mittee has been appointed, consisting of George F. Schilling of the Prudential 
and W. D. Wyman of the Berkshire, to prosecute rebaters. Attorney O’Brien of 
the New York Life in Chicago has been retained as counsel. The practice, 
while always prevalent at the end of the year, has been especially so this year, 
some of the agents being willing to give away insurance in order to obtain the 
bonus offered by the home office. 

—In the Evening Press of Grand Rapids, Mich., under date of Nov. 25, one A. 
M. Webster has a long article on “Fraternal Insurance,” which he says is “the 
oldest, most reliable, most economical, and may check the tremendous drain of 
foreign corporations upon our resources.” He rehashes the old story about 
English fraternal orders having been in existence for hundreds of years, although 
it has long since been proven conclusively that there is not a single organization 
in England working on the lines of American fraternal orders. Mr. Webster’s 
argument is altogether too one-sided and overloaded with misstatements, 


Fire Insurance Notes. 

—C. C. Greenley of the Chicago firm of Ducat & Lyon died November 27. 

—Burke & Brown have moved their offices to 52 William street, New York. 

—Nebraska has been added to the territory of C. M. Hill, special agent for the 
Lancashire. 

—Sub-Manager F. W. P. Rutter of the London and Lancashire has arrived in 
New York. 

—General Canada Fire has been incorporated at Winnipeg, Man., with. a cash 
capital of $10,000. 

—W. L. Sperry, formerly agent of the Northern of London at Denver, has been 
appointed city agent of the Rockford. 

—Union Marine, Limited, of Liverpool, has signified its intention of with- 
drawing from Indiana at the close of the year. 

—P: W. Plank, Colorado State agent for the Home of New York, has moved 

* his headquarters from Lincoln, Neb., to Denver. 

—Benjamin Kelsey has been appointed special agent in Indiana by the Aachen 
and Munich. He was formerly adjuster for the Hartford in Indiana. 

—Edward Livingston, for ten years past identified with insurance interests in 
New Orleans, died, after a long and painful illness, November 23. 

—At a meeting of the stockholders o: the Sun Mutual Insurance Company 
held on the 19th ult. an amendment to the charter eliminating the word “‘Mutual’”’ 
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from the title was unanimously adopted. The company will hereafter be known 
as the “Sun Insurance Company of New Orleans.” 


—Mercantile Fire and Marine of Boston has declared a semi-annual dividend 
of three per cent. 


—S. D. Scudder of New Orleans, Southern manager of the Germania Fire, was 
in New York this week. 


—The semi-annual meeting of the Illinois State Board has been called for 
December 13 in Chicago. 


—H. A. W. Tabor has resigned as president of the Colorado Mutual Fire, 
being succeeded by Jerome Joslin. : 


—F. D. Steen of Mento has been elected president and F. E. Gordon of Sac 
City secretary of the Iowa Mutual Insurance Association. 


—The Argentine Chamber of Deputies has approved a law re-establishing the 
tax of ten per cent on the premiums of foreign insurance companies. 


—It is reported that Indiana capitalists are contemplating the organization of 
one or more fire insurance companies upon the basis of cash capital and surplus. 


—George M. Lovejoy, Western agent for the Magdeburg Fire of Germany, has 
resigned to become assistant general agent of the Phcenix of Hartford at Cin- 
cinnati. 


—Sir Eyre M. Shaw, West End, London, representative of the Palatine, has 
suffered amputation of the leg. Sir Eyre was formerly chief of the Metropolitan 
Fire Brigade. 

—Charles F. Wilson has retired as special agent for the Scottish Union and 
National at Denver, and it is rumored that he is going into the local agency 
business. 


—The Association of Fire Underwriters of Arkansas has issued a tariff book of 
the State corrected to November 28. It also contains the rules and regulations of 
the association. 


—There is little doubt that the Washington Fire of Cincinnati will build a new 
building in place of its present structure. C. H. Kilgour, the principal stock- 
holder, is in favor of it. 


—William E. Smith has been appointed special agent in the Western depart- 
ment of the Girard. He was formerly connected with Liverpool and London and 
Globe, and later with the Royal. 


—The bill requiring fire insurance companies in Vermont to report losses to 
the Insurance Commissioners has passed both houses and gone to the Governor 
for signature. The law will take effect Feb. 1, 1899. 


—Rates in Virginia are very uncertain. On demand of agents rates have been 
reduced at Richmond, Hampton, Suffolk and other places, and it is feared that 
companies losing business may adopt aggressive measures. 


—The executive committee of the Chicago board, after fixing a rate of forty 
cents on the McCormick Harvester Company, reconsidered the vote and’a com- 
petitive rate of twenty-five cents was passed. Many agents are refusing it. 


—The Chicago Underwriters Association, through charges brought by the in- 
vestigating committee, have fined George M. Harvey & Co. $25 for a technical 
violation of rules on a case over a year old, the policy having been dead for 
three months. 

—Mayor Collier of Atlanta has vetoed the action of the City Council exempting 
the stock of the Atlanta Home from taxation. The officials of the company 
threaten to remove the headquarters of the company from the city if the capital 
stock is taxed. 

—The Munich Reinsurance Company has been licensed in New York, Massa: 
chusetts, Wisconsin and Louisiana. The annual meeting will be held early this 
month, and Manager Carl Schreiner has gone abroad to attend same. He will 
return in January. 


—Rates at Pekin, Ill., have been thrown open, and dwellings are being written 
for five years at ten cents, mercantile risks for the same period for fifteen and 
twenty-five cents. About sixty special agents are in the town, and it is the idea 
to drive out recalcitrant agents. 


—Ben H. Macke of Hamilton, O., has been found in Albuquerque, N. M., 
under the name of H. B. Eckam. Three years ago Macke decamped with $6000 
belonging to companies in his agency. He will be brought to Ohie for trial 
after answering for a theft of $40,000 at Nadan, Kan. 


—H. G. Whitney, manager of the Home Fire of Utah and the H. J. Grant & 
Co. local agency, has been asked to assume the business management of The 
Deseret Evening News, the Mormon Church official organ. It is claimed that it 
he refuses the offer they will send him on a two years’ mission in a foreign land. 


—Cleveland property on the West Side is to have better fire protection by the 
laying of a fireboat pipe-line service in the west abutment of the new Center 
street bridge. Director of Fire Service Hechler and Chief Dickinson have for 
nearly a year advocated the extension of fireboat pipe-line service te. the West 
Side. 

—Sumter Cogswell of Memphis, Tenn., has associated with him in business: J. 
W. Richardson, a retired capitalist, under the firm name of Cogswell & Richard- 
son, general agents of the Globe of New York, Manhattan of New York and 
Millers and Manufacturers. The financial responsibility of the firm exceeds 
$100,000. 


—The suit against twenty-two fire insurance companies by Attorney General 
Crow of Missouri for alleged violation of the Anti-Trust laws in transacting 
business in Kansas City was argued and.submitted to the Supreme Court No- 
vember 22. The action to annul the charters of the American Central and Citi- 
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—Northern Assurance Company of London has purchased United States Gov- 


ernment bonds of a market value of $500,000 and placed them in the hands of its. 


United States trustees. The bonds were purchased by a draft on the home of- 
fice, and consequently increase the company’s assets and surplus in the United 
States by that amount. 


—Another dividend of ten per cent will be paid to the stockholders of the Com- 
mercial Fire of Cincinnati, making in all 140 per cent. The capital of the com- 
pany was $100,000, and the committee in charge of winding up its affairs has 
collected about $160,000. There are some expenses and costs, and it is probable 
that 140 per cent will be secured by the stockholders. 


—The resignation of Kees & Co., local managers of the Germania Fire of New 
York, has been accepted by the Cleveland board, the usual thirty days clause 
being waived by unanimous vote. A new tariff on preferred risks will soon be 
submitted reducing the rates on frame dwellings to probably twenty-five cents 
and brick twenty cents; other reductions will be in proportion, 


—California has published no complete insurance report for two years past and 
Delaware had to forego the publication of its 1897 biennial report, in both cases 
the legislature is to blame in not allowing the appropriation for printing. As the 
companies pay thousands ‘of dollars into the treasuries of these States annually, it 
looks a little like highway robbery to refuse the comparatively small sum for 
printing a detailed report. 


—A series of resignations have been drawn up by the theatres and music 
halls committee of the London County Council for the operation of cinemato- 
graphs. The cinematograph shall stand in a fire-proof room entirely enclosed, 
with fire-proof floor. A fireman must be in attendance near the apparatus with 
a wet blanket and two buckets of water. The regulations were adopted at a 
meeting of the full Council. 


—Maury & Donnelly of Baltimore say: ‘With the sole desire not to disrupt the 
local tariff association nor to disorganize any of its workings, we have deter- 
mined to submit to the judgment of the Board of Control and pay the fine im- 
posed, however unjust it may appear to us, with the understanding that at the 
next meeting of the association the points of difference between us will be ad- 
judicated by the parent body.” 


~-James McMackin was given a hearing before Mayor Beaston at Gloucester, 
N. J., on a charge of causing fire which destroyed about $20,000 worth of prop- 
erty at the Gloucester racetrack November 20. When questioned McMackin con- 
fessed that he was in the building when the fire broke out, and ran away in- 
stead of giving the alarm. It is the general opinion that the fire was caused by 
carelessness, and not intentionally. 


—It is reported that Bishop Maes of the Covington, Ky., diocese, Catholic 
Church, has made himself amenable to the insurance laws of Kentucky by recom- 
mending the transfer of insurance on various.churches in his diocese to the 
agency of a certain Milwaukee firm. It is claimed that the bishop by alleged 
inducements made to priests in his diocese will be charged with soliciting insur- 
ance without a license and authority. 


—Insurance Commissioner Dearth of Minnesota, in his annual report for 1897, 
shows that since 1872, 275 American stock fire companies, 58 foreign companies, 
76 mutual companies and 11 Lloyds, making a total of 420, have been admitted to 
the State. The total number of companies at present doing business in Min- 
nesota, of which six have been admitted since January 1, are as follows: Amer- 
ican stock, 115; foreign, 44; mutuals, 14; Lloyds, 3, in all 176. 

—Affairs are in a grave condition in several Iowa cities. Since a stamping 
clerk has been appointed in Des Moines matters have cleared at that place. At 
Davenport rates were thrown open, but the local agents formed a board, putting 
up $10 for each company as evidence of good faith. A stamping secretary will be 
appointed. At Marshalltown unless companies promise to maintain good prac- 
tices and observe rates the governing committee threaten to throw open rates, 


—Prominent among the more successful fire insurance companies of the South 
ranks the Virginia State Insurance Company of Richmond, Va. In spite of the 
general depression in the field, the Virginia State has succeeded in making hand- 
some gains in business this year and indications point to 1898 being the most 
succcessful year in the company’s history. M. V. Randolph is president, Chas. 
K. Willis secretary and Robert Lecky, Jr., assistant secretary. Mr. Lecky at- 
tends to the underwriting and deserves a great deal of credit for the good judg- 
ment displayed in the selection of agents and risks. 


—Commissioner of Internal Revenue Scott has made the following ruling on 
the tax on a transfer of an insurance policy: Where a fire insurance policy is 
given, insuring A for a term of years, the loss being payable to B as mortgagee, 
which said policy was issued before July 1, 1898, and after that date the premises 
insured are eonveyed by A to C and a memorandum made vesting the interest in 
the policy in C as owner, the loss payable to D as mortgagee, then this office 
holds that such a transaction is a transfer or assignment of a policy and subject to 
the stamp tax at the same rate pro rata as that imposed upon the instrument in 
the first instance. 


—Insurance Commissioner Mathews is sending a list of questions to all fire 
companies doing business in Ohio as regards the operation of the valued policy 
law, under which, in case of total loss, the insured may recover the face value 
of the policy, regardless of the value of property destroyed. The Commissioner 
regards it as an incentive to incendiarism, having ascertained that upon the en- 
actment of the law the per cent of losses jumped from forty to sixty. He asks 
the companies if they have had to raise rates in consequence of. the law, and 


THE SPECTATOR 


zens insurance companies of St. Louis was also submitted. A decision is ex- 
pected in about a month. The suit against seventy-three companies was con- 
tinued to take more testimony. 
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suggests that the present law be repealed and another enacted whereby a com- 
pany, in case of excessive valuation where the loss is total, pay in addition to 
the real loss sustained the premiums with six per cent interest on excess 
amount carried, 


ACKNOWLEDGIIENT. 
—During the past week we have received from several insurance. departments 
the following reports: Indiana for 1897; New Jersey, Part II, 1898; Kansas, 1898, 
and Canada, 1898. 


AGENCY APPOINTMENTS. 

Fire.—William Morgan, New York, N. Y., agent Reading Fire; W. C. Hoff- 
mann, special agent Glens Falls, for Kentucky and Tennessee; Wallace Mc- 
Dowell, Louisville, Ky., agent Glens Falls, Pacific, Reliance and Indemnity of 
New York; Dickson & Oates, Vicksburg, Miss., agents Westchester; H. J. 
Straight & Co., Chicago, Ill., agents Erie Fire; Wallace McDowell, Louisville, 
Ky., agent Indemnity Fire of New York; Charles Tredick & Co., Philadelphia, 
Pa., agents Helvetia-Swiss; Chaney & Reeves, Anderson, Ind., agents Commer- 
cial Union Assurance; Lewis Dixon, Philadelphia, agent Farragut Fire; A. E. 
Davenport & Co., Chattanooga, Tenn., agents Union of London, Law Union and 
Crown, and Agricultural; Geo. M. Harvey & Co., Chicago, Ill., agents Insurance 
Company of the State of New York and Broadway of New York; W. L. Sperry, 
Denver, Col., agent Rockford of Illinois; Francis D. Pastorius, for the United 
States Fire and Lion at Colorado Springs; Mrs. Ellen Halm, for Northern As- 
surance at New Castle, Col., also M. V. Matthews for the same company at Delta, 
Col.; F. H. Knemyer, at Superior, Col., for the German-American; George H. 
Frye, British America at Windsor, Col., and Joseph Hellunford for the same com- 
pany at Longmont, Col. 


Lirre.—The following parties have been appointed to act as representatives of 
the Security Mutual Life Insurance Company in the Metropolitan Department: 
B. B. Spiess, E. O’Conner, H. H. Hoffman, M. K. Carolan, W. Jaretzky, H. 
Walton, Rich & Morgan, W. R. Reavell, Shepard and Freethy, W. G. Crockett. 
The company has also appointed F. S. Shirley as manager in Rhode Island; F. 
B. McLean, inspector in Ohio; E. G, Peters, manager in Columbus, O.; F. C. 
Barnard, special agent in Chicago; Robert Snow, manager for Missouri; T. C. 
Aldrich, manager for Michigan; E. K. Kelley, manager for Syracuse; C. P. 
Sadler of Newburgh, manager in the Hudson River district; Sydney R. Dunn, 
special in Philadelphia; W. P. Springer, special in Washington. 





TOO LATE FOR CLASSIFICATION. 


—H. D. Ejichelberg of Richmond, Va., State agent of the Travelers, was in 
New York city this week. 


—Wisconsin department is examining the Eastern and Northern Insurance 
Companies of New York. 


—John Howley of 45 Cedar street, New York, is one of the incorporators of the 
Adjustment Corporation of Jersey City. 


—At a meeting of the Chicago Underwriters on Tuesday a simple memorial on 
the late Charles Carroll Greenley was adopted. 


—Suburban Underwriters Association met in New Yerk on Tuesday, and de- 
cided to put in effect reduced rates on December 1. 


—Edwin B. Willcox of 503 Fifth avenue, New York, will remove his down- 
town office now at 59 Liberty street to a prominent Broadway corner, where he 
intends branching out considerably. 

—George F. Hadley has tendered his resignation as secretary of the Brooklyn 
Life, to take effect January 1. He has been appointed manager for the Mutual 
Benefit Life in place of W. W. Byington of Albany, deceased. 

—Dr. Hugh Wilson of Tifton, Ga., who is implicated in a life insurance swin- 
dle in Rome County, has escaped from the jurisdiction of the officers of the law. 
He was recently shot by his captors, and was allowed to remain at his home on 
the plea that he was dangerously wounded. 


—The Attorney-General of Massachusetts has asked for the appointment of 
receivers for the Woburn Mutual Benefit Association, the Ideal Benefit Associ- 
ation, and the Greylock Beneficiary Association for non-compliance with the 
laws. Order of notice has been issued in each case. 











ANTED—GENERAL AGENCY FOR EUROPE OR 
part thereof, for Life Company, also Accident Com- 
pany, also Guarantee Company, 


Y. B. HAAGSMA, 
Evanston, ILL. 





ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1000 insurance than any of the large comoanies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. It has been well represented in Virginia nearly 
a quarter century, has policyholders in.almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with | 
the right man. Address, stating experience and references, Box 318, RicHMOND, Va, 
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Mercantile Hgencies. 


figency Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA, 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES. Proprietor. 1828 NASSAU 8T., NEW YORK, N. Y 








Fctuarial. 








| athe PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NassAu St., NEw YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, . 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BRoapway, New York, N. Y. 








Onsurance Accountants, 








S. E. STRICKLAND, C, P..A. 
JOHN McINTYRE, 


JAMES McINTYRE. 


aed & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 








Higencp Wants. 








ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 


ANTED— DISTRICT MANAGER. A COMPE- 

tent Life Insurance man who is a good organizer and with a 

record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 


State Managers, 
Mutuat Lirs Ins. Co. or New York, 
Oregonian Bldg., Portland, O. 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE 4SSURANCE 
SOCIETY of N. Y.. to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLpG., BOSTON, MASS 


ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLEs will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York City. 








at once, 
exceptional opportunity. 





EORGIA AGENCY THE ETNA LIFE, 
“THE BEST COMPANY” 


IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 


W. R. HARPER, MANAGER, - - ATLANTA, Ga. 





S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and address 


‘““CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MuTUAL LIFE Ins. Co., oF NEw York, 
ROCHESTER, N. Y. 


ANTED— DISTRICT MANAGER FOR THE 


Eastern Shore of Maryland: An unexcelled territory. Good men who mean 
business are invited to investigate at my expense, 





HERBERT N. FELL, 
Tue Mutvat Lirs Insurance Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 
** INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacer, 


EquiTaBLe Lirz ASSURANCE SOCIETY, 
DENISON, Texas. 


IRST-CLASS LIFE INSURANCE PRODUCERS 

who contemplate coming South for the winter months, will do well to 

correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 














ences, E. A. FOX, Manager — Dept., R. F. SHEDDEN, General Agent, 
ni = - agg trots GA Mutua LiFe INSURANCE Co. oF N., Y., 
ee ee , ‘ ATLANTA, GA 
ANTED~-RELEGLS, Sees Ae ANTED—AGENTS IN COLORADO OR TEXAS— 
who can produce a remunerative business in Ohio, Kentucky and an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Tennessee. Permanent employment with liberal contract to one competent | Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
to fill the position. First-class references required. in addition to original deposit of $100,000, this being the most absolute security required 


Address, 


J. W. IREDELL, JR., General Manager, 
CINCINNATI, 


PENN MUTUAL LiFe Ins, Co., 








the very attractive plans of the Kansas Mutual. Address, WM. PENN H 


by ad State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898 
over the corresponding months of ’97. If you can write insurance at all, = “ aoe 
General Agent for Texas and Colorado, Da.ias, Texas 
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Onsurance Adjusters, 









Prominent Hgents and Brokers at Chicago. 











ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








tnsurance Lawyers 








D. GARRETT COMPANY. 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN . 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers, 








OGSWELL & RICHARDSON, 


Nos. 6 and 8 WresT CourT STREET, MEMPHIS, TENN. 


General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 





B F. PABODIE, 
: ACCOUNTANT, AUDITOR AND ADJUSTER 
OF FIRE LOSSES. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





Stra alas & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BEennetT, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 4%0 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 





Gro. W. MontTcomeEry. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





i J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago, 
: Special facilities for placing large lines. 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
18x LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H, WEBsTER. E, N. Wiey. C. P. JENNINGS. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE StrReET, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. BEcKER. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
' OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind, 








? sas $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO 
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20 (Sentury Poucies 


LIFE-—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CaALirornia. 
Pacific Mutual Building 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadwav, New York 


3 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 $524,226.47 


LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 





$316,220.47 
1,079,139.04 
149,351.51 


C. B. SHOVE, President. 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH. Secretary. 





With $500 Special Accident Insurance, With $1500 Special Accident Insurance, 
$1.00 per Annum. $3.00 per Annum, 
With $2500 Special Accident Insurance, 
$5.0U per Annum. 


NTERNATIONAL REGISTRY CoO., 
181 BROADWAY, NEW YORK, 
PROTECTION UNDER ANY FLAG, 

Identification and care in sickress, accident or death and credit reference everywhere, 

A modern safeguard at home and in travel. 

The special accident Insurance Pol c'es inc uded with INTERNATIONAL REGIS. 
TRA1ION are i-sued bv the Ocean Acc'dent & ‘suarantee Corporation. of l.ondon, Eng- 
land Capital £1.00 0000 sterling: The Pa ific Mutial Lite Insurance Company, of Ca.i- 
fornia, whose assets exceed $3,000,000; and the Great Fastern Casualty & Indemnity Com- 
pany, of New Vork, whose capital and surplus is $150 000, 

Responsible Agents can obtain exclusive territory under five years’ cont:act, with full 
renewal commissions, 

THE Spectator, May 26, 1*98, says, ‘* Thousands of persons who were never insured 
before now carry Accident Insurance in combination with Registration. ‘Ihe 1 ve, wide- 
awake insurance agent appreciates this. Many agents are writing hundreds of Policies 
every week.”’ 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
Ww.A. BREWER Jr. President 


* 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 


The Oldest New York Company in it Lina, 


January 1, 1898, 
Assets, Pe taly Sees | oes 


5 Capra, ano Net Suapius, - 





$512.86252 
263.122.37 


Evucens H. Winstow .....---- President 
Dantget D. WHITNEY Vi 
Sec’y 


Cuas. F. Poccs, Gen. Agt.. 
em = No 184 La Salle St. HICAGO 





RAIWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOF TALK 
y-Gey- 4) 6-8 ee a 8 3 8 COMPANIES. 


AVM MESS, SASHA ANE 


AGRICULTURAL INSURANCE GO. 


WATERTOWN, N. Y. 





Statement, January ist, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Total Assets 
Net Surplus to Policyholders ...... 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 








APPRAISAL 


: AND 
A WwW A RD. 
By “CHN A. FINCH 
OF THE INDIANAPOLIS BAR, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER Copy. 


‘ 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 








Vili 


THE SPECTATOR 


December 1, 1898] 








The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT oF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket. 


PRICES. 

Single copies, . - - $ 1.50 
25 7 - 5 2 = . 33-75 
50 ° - 2 60.00 

100 ” - - ° - 100.00 


‘THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 


THE LARGEST INSURANCE COMPANY IN THE WORLD 





The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 
Assets, Dec. 31, 1897 - - - $25 3,786,437.69 
Liabilities : - - - - 218,278,243.07 

Surplus - - - - $35,508,194 59 








$462,997,250.71 


Paid to Policyholders since organization 


Income in 1897 + ~~ - - - $5 4,162,608.23 

Increase of Income in 1897 _ - - - 4,459,912.96 

Increase of Surplus - - . 59774,679.89 
and 

Decrease of Expenses : - - 146,178.31 





The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


“AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancemert are unl mited. All needed explanations will be furnished upon 
application to the ( ompany’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 








OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-"resident. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 


STEWART L. WOODFCRD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 








READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH: A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota. 
tions from and citations of decisions ift this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, genera] agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered, 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, . ~ - New York City. 








